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U3BewTaj 3a noce6HMUTE (hbMHAHCUCKM U3BELLTan

Hue n3BpLmBMe peBuamnja Ha NPUAPYKHUTE NOCEOHM puHaHCMCKM u3BelTan Ha AguHr ALl, Ckonje (BO MOHATaMOLLIHWUOT TEKCT
LOPYLWTBOTO"), cocTaBeHn of NocebeH m3BellTaj 3a domHaHcuckata coctojba Ha aeH 31 gekemBpu 2020 rogmHa, [locebeH
n3BellTaj 3a ceondpaTtHata gobuska, MocebeH M3BeLTaj 3a NPOMeHWUTE BO kanuTanoT M [ocebeH u3BellTaj 3a napuyHuTe
TEKOBW 3a rofguHaTa LUTO Torall 3aBpLUW, Kako W Mpernes Ha 3Ha4ajHUTe CMEeTKOBOACTBEHMW MONUTUKUA U ApYrv objacHyBaudku
GeneLuku, BKIyYeHn Ha cTpanuTe 4 no 40.

Odz080pHOCM Ha Pakogodcmeomo 3a nocebHume gouHaHCUCKU u3zsewmau

PakoBOACTBOTO € OArOBOPHO 3@ M3roTBYBake M OOJEKTMBHO MpPe3eHTUpare Ha OBME MNOCEBHM (DUHAHCUCKM M3BELITaM BO
COrMacHOCT CO CMETKOBOACTBEHUTE CTanAapAmn npudarteHn Bo Penybnuka CeBepHa MakedoHwja, kako 1 3a BOCNOCTaByBake
Ha TakBa BHATpeLLHa KOHTpona koja PakoBOACTBOTO yTBpAYBa [eka € HeonxoAHa 3a [ OBO3MOXMW U3roTByBake Ha NocebHu
hrHaHCKCKN 13BeLLTan Kou ce o0crnoboaieHn oa MaTepujanHo NorpeLLHo NpuKaxKyBake Kako pesynTtaT Ha n3mama Unm rpeLuka.

Odzo80pHOCM Ha pesu3opom

Hawa oaroBopHOCT e Aa u3pasnMe MUCrnere 3a oBMe NocebHn PrMHaHCMCKM M3BEeLLTan Bp3 OCHOBA Ha M3BpLUEHaTa pesuaunja.
Hve ja wusBpwwMBME peBu3njaTa BO COMMAcCHOCT CO pPeBU3OpPCKUTE cTaHaapau npudarteHn Bo Penybnvka CeepHa
Makegonuja'. Tue ctaHgapau 6apaart Halla ycornaceHoCT Co eTudkuTe Gaparba, Kako 1 Toa peBuavjata [a ja nnaHmpame u
U3BpLUyBaMe Ha HayvMH KOj K& HM OBO3MOXMW [a CTEeKHeMe pa3yMHO yBepyBawe 3a Toa ganu nocebHuTte duHaHCUCKN
u3BeLlTan ce ocrnoboaeHn on maTepujanHo NorpeLuHo NpukaxyBake. PeBuanjata BKnyvyBa cnpoBeyBake Ha npoLeaypu co
Luen CcTekHyBake PEeBU3OPCKM OO0Ka3n 3a u3HocuTe U objaByBawaTa BO nocebHuTe duHaHcucku ussewTtaun. MsbpaHuTe
npouedypwn 3aBucaTt o[ MpoLeHKaTa Ha peBU3OpPOT, U UCTUTE BKMydyyBaaT MpoLeHKa Ha pu3nuuTe of MnocToeHe Ha
mMaTepwujanHo MorpeLLHo NprKaxyBaHe BO NOCEOHUTE hMHaHCUCKM n3BeLuTan, Ouno nopagu namama unu rpeLuka.

Mpn oBMe MPOLIEHKM Ha pPU3MLMTE PEBM3OPOT ja 3eMa BO NMpeaBuA BHATpeLUHaTa KOHTpOMa perieBaHTHa 3a NMOAroTBYBak-e U
06jeKTUBHO Mpe3eHTpare Ha noceGHUTe MHAHCUCKM M3BellTau Ha [pylTBOTO CO LeN Kpeupahe Ha TakBU PEeBU3OPCKU
npoueaypu Kou ke GugaT COOABETHW Ha OKOMHOCTUTE, HO He U 3a noTpebata ga uspasu Mucnewe 3a edekTUBHOCTa Ha
BHaTpeLUHaTa KOHTpona Ha [pywTtBoTo. PeBu3ujaTa, UCTO Taka BKIlydyBa M OLIeHKa Ha COOABETHOCTA Ha MpUMeHeTUTe
CMETKOBOACTBEHM MOMUTUKMA U Ha Pas3yMHOCTa Ha CMETKOBOACTBEHWUTE MPOLEHKU HarnpaBeHu of cTpaHa Ha PakoBoAcTBOTO,
Kako 1 OLleHKa Ha CeBKyMnHaTa npeseHTauuja Ha noceGHUTe MHAHCUCKU U3BELLTAMN.

Hvie BepyBame feka peBU30OPCKUTE [OKa3U KOM LUTO MM MMame NpubaBeHo ce JOCTaTHU U COOABETHM 3a fa 0be3benaT ocHoBa
3a HaLLeTo PEBM3OPCKO MUCTIEHE CO peE3epBa.

" MeryHapoaHu ctaHaapam 3a pesusija (,MCP*) nspagexn og ctpada Ha Oa6opoT 3a MefyHapoaHu CTaH4apay 3a pesuamnja 1 yBepyBat-e
(,LOMCPY*), kou cTanuja Ha cvuna Ha 15 gekemspu 2009 roamHa, npeeeaeHun 1 objasern Bo CnyxbeH BecHuk Ha Penybnuka CesepHa
MakegoHuja 6poj 79 og 2010 rognHa
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uneHKu. grantthornton.mk



@ GrantThornton

OcHosa 3a Mucnieme co pesepesa

1. Kako wro e ofjaseHo Bo Bernewwka 9.1 koH NpuapyxHWTe nocebHn uHaHcUcKkn n3BeLTam, co cocrojba Ha 31
Aekemspy 2020 roauHa BNoXyBakata Ha [pyLUTBOTO BO npuapyxenute apywrsa Agunr Cxumu Mapce, WpaH v Aguir
Xenac ABEE Tpuuja, nsHecysaat 18,440 unjagu geHapu u 1,478 unjagu geHapu, coogseTHo. Hue He GesBme BoO
cocTojba, €O npuMeHa Ha NPouUeAypa Ha HesaBMcHa BepudnKkalmja Kako M Apyrv PeBM3OPCKM MpoLeaypu, 4a
CTEKHEME [,0BOITHO COO/ABETHI PEBU3OPCKU A0Ka3M BO MOTKPENa Ha OBME BrOXKyBarba. MonaTamy, eBuaeHTUPaHUTE
WM3HOCK Ha MOTOPECroMEHaTUTE BIOXyBatba, BKIYUMTENHO 1 BIIOXYBAH-ETO BO NOAPYKHULATA Apawvdr Joo, Benrpag,
P. Cpbuja Bo nsHoc op 614 unjagu AGHAapW He ce ycornaceHu co pervcTpupaHute M3HocK crnopen Peructapot Ha
ANPEKTHU NHBECTULIM KOj Ce BOAM Npm LieHTpanHuoT Peructap Ha Peny6nuka CesepHa MakegoHuja. CoopnBeTHo, He
Gesme BoO cocTojfa Aa yTBpOMME Sanu HEKou KOpeKLuW Ha noropecnomMeHaTuTe BriOXyBaka CO COCToj6a Ha 31
Aekemspu 2020 roanHa 61 Gune HEONXOAHM.

2. Kako wro e ofjaBeHo Bo Benewka 12 koH MPUAPYXHUTE MOCEBHW (BMHAHCWCKM U3BELLTaW, CanaoTo Ha
nodapysarata of KynyBaun co coctojoa Ha 31 Aexemepn 2020 rognHa BrNyyvyBa noGapyBara of AOMALUHU 1
CTpaHCKU KynyBa4u 1 NoBp3aHu CyGjeKTu Kon ce [oCneaHy Haf eaHa roguHa, BO M3HOC 04 69,464 vnjagn peHapw.
HpyWwTBOTO He HanpaBW MPOLEHKA Ha PU3MKOT Of HEeHannaTNMBOCT HUTY MMa npu3HaeHo pesepBaumja o HUBHO
obesBpesHyBatbe, cormacHo npudaTeHaTa CMETKOBOACTBEHA NONMMTMKA ofjaseHa Bo beneluka 2.13 KoH oBue
noceGHu puHaHcucku usseLLTau. Mopaan npupogata Ha pacnonoxnueute nogartoun n MHQoOPMaLMKn, H1Ue He BeBMe
BO cocToj6a Aa HampaBMMe TakBa COMCTBEHA MPOLEHKE U Aa yTBpAUME fanu e notpebHa pesepBauuja of
06esBpeHyBatbe Ha MOropecnoMeHaTuTe nobapysarba co cocTojoa Ha 31 aekemspin 2020 roguHa.

Mucnetse co pesepsa

Cropef HaLLeTo MIUCTIeHE, OCBEH 33 MOXHNOT edhekT o4 npallakaTa Ha Kou ce ykaxkyBa BO nacycoT ,OCHOBa 32 MUCNEHE CO
pesepea’, nocebHUTe PUHAHCUCKM M3BELLTaM ja NpeTCTaByBaaT 00jeKTUBHO, BO CUTE MaTepujanHu acnekTn, duHaHcuckaTa
cocrojba Ha [pywTsoTo Ha aeH 31 aekemspu 2020 roguHa, Kako u pesyntaTtoT o paboTereTo U NapuyHUTEe TEKOBM 33
roAvHaTa LUTO Torall 3aBpLUM, BO COMMaCHOCT CO CMETKOBOACTBEHUTE CTaHaapau NMpudaTeHu so Penybnuka CesepHa
MakegoHuja.

PakoBOACTBOTO Ha [JpyLLTBOTO € UCTO Taka OArOBOPHO 3a M3roTByBake Ha NOCEBHUOT roguLLeH N3BeLLTa] 3a paBoTEHETO Ha
[OpywTreoTo 3a 2020 rogMHa BO COMMacHOCT CO uneH 384 0, 3aKOHOT 3a TProBCKM ApyLITBA. Halua OArOBOPHOCT € Aa
N3pasnme MACrete 3a KOH3UCTEHTHOCTA Ha MOAULLHMOT M3BELLTaj, CO UCTOPUCKUTE MHAHCHCKN MHOopMaumn objaBeHn BO
nocebHaTa roguLiHa CMeTka U peBnaMPaHUTe NoceGHM (PUHaHCUCKN n3BeLITaN Ha [IpyLUTBOTO CO cocrojba Ha 1 3a roguHara
Koja saBpulyBa Ha 31 gekemBpu 2020, BO COMacHOCT co pesusopckuTe cTaHaapau npudateHu so PenyGnuka CesepHa
MakefoHnja?, Kako 1 BO COrmacHoCT co Gaparbara Ha uneH 34, ctaB 1, Touka (1) of 3akoHoT 3a Pesunavja.

Cropes HaleTo MUCRetse, NCTOPUCKUTE (IMHAHCUCKM nogatoun objaBeHn Bo MOAULIHMOT U3BeWTaj 3a paBoTereTo Ha
ApywrsoTo 3a 2020 roanHa, ce KOH3UCTEHTHM, BO CUTE mMaTepujenHy acnekTn, co noagatouuTe objaBeHn BO moceBHaTa
rofullHa cmeTka u peBuampaHuTe nocedbHn MUHAHCUCKU M3BELLTau co cocTojba Ha W 3a roguHaTa LWTo 3aBpLuyBa Ha 31
Aekemepu 2020.

MapjaH AHZoHOB
Ynpasuten
paHT TopHToH [1OO, Ckonje

Maja AtaHacoBcka
OBnacTeH peBusop

Cxonje, 19 mapT 2021 rogmHa

2 MefyHapoaHu cTaHaapau 3a pesusuja (,MCP") nsgagenv o ctpana Ha On6opoT 3a mefyHapoaHu cTaHaapam 3a peBun3unja 1 yBepyBame
(,OMCPY*), kou cTanuja Ha cuna Ha 15 gekemBpy 2009 roauHa, npeseaeHu u objasenn Bo Cnyx6eH BeCHUK Ha PenyGnvika CesepHa
MakegoHuja 6poj 79 og 2010 roguHa
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Anudr Afl. Ckanje
NocetHn hUHAHCHUCKN MIBCLUTANY
31 pekemipu 2020 roguna

[TocebeH n3BeLlTaj 3a
TOjOa

domHaHcucKkaTa coc

31 nekemBpwn

31 nexemspw

2020 2019
000 MK 000 MK
CPEACTBA
HeTtekoBHM cpeacTBa
HeaswKHOCTH, NOCTPOjKM 1 onpeMa 5 174,215 168,685
Hemartepujanuu cpegcrea 6 - 713
BnoxyBara BO HEABWKHOCTY 38 N3HA|MYyBaHe 7 16,248 16,647
Bnoxyearsa 80 NOAPYXHALM 1 NPUAPYKEHN
apywTea 91 65,607 65,607
DUHAHCMCKM CpeacTBa pacnonoKNUey 3a
npopaxoa 9.2 812 855
256,882 252,507
TekoBHW cpencTea
DunaHcuckn nobapyeara 10 4,010 5,841
3anuxu 1 52,390 48,614
MoGapyeara of KynyBadu 1 octaHaTti
nobapysara 12 184,206 188,553
[NapuyH1 CpeacTBa v eKBUBANEHTH 13 13,708 1,036
254,314 244,044
HeTekoBHM CpeacTBa HaMeHeTn 3a npogaxba 14 1,763 1,763
BkynHo cpeacrtea 512,959 498,314
KAMUTAN U OBBPCKK
Kanutan
AKLMOHEPCKM KanuTan 15 187,693 188,929
Pesepen 15 51,036 51,079
HepacnpeneneHa gobueka 118,148 109,343
356,877 349,351
O6BpckK
HeTtekoBHU 0OBpPCKK
Mosajmuum 16 31,042 33,903
31,042 33,903
TekoBHM 0GBpCKK
TekoBHa 4OCNEAHOCT Ha AONTOPOYHU MO3ajMULM 1
KpaTKOPOYHM No3ajMmuum 16 63,517 55,289
O6spckn cnpema aobaeyBadn v ocTaHaTh 0GBpCKK 17 58,417 59,222
OBspckun 3a paHok Ha gobuska 3,106 549
125,040 115,060
Bkynxo o6Bpcku 156,082 148,963
BkynHo kanuTtan u o6BpCcKu 512,959 498,314

Osue nocebHn dmHaHcuckn nasewTan ce ogobpern og PakoBoACTBOTO Ha JpylITBOTO Ha AeH 23
thespyapu 2021 roanHa U ce NOTNULWAHW BO HETOBO VME Of;

[-puH Bnaroja doxyves
Mpetcenaren Ha Yrnpased Oabop

Pl

[-fa Jenena Maya

PakoeoguTen Ha QuHaHcun

Ty



Aawnr ALl, Ckonje
Moce6HU hMHaAHCUCKM U3BeLLTaun
31 npekemBpwu 2020 roguHa

[TocebeH naBellTaj 3a

ceondartHaTa JobuBKa

Ben. "oamHa wTo 3aBpLuyBa Ha 31 gekemBpu
2020 2019
000 MK 000 MK
Mpuxoamn og npogax6a 18 371,937 302,366
OcTtaHaTv 4enoBHM NpUxoau 19 7,048 18,235
[MpomeHa Ha 3anuxuTe Ha roToBM NPoOM3BOAM 11 (1,805) 4,721
Matepujanu, ycnyru n HabaeHa Bpe4HOCT Ha
npoAageHn CTOKM 20 (242,651) (196,514)
TpoLuouu 3a kopucTu Ha BpaboTeHuTe 21 (53,494) (51,928)
[Jenpeumjaunja n amopTusauumja 5,6,7 (13,255) (10,008)
OcTtaHaTV AENOBHM TPOLLOLM 22 (39,712) (42,453)
Oo6uBkKka on 4eNnOBHU aKTUBHOCTU 28,068 24,419
durHaHCKCKM Npuxoan 438 187
durHaHcKcku (pacxoam) (3,412) (4,010)
HeTo dmHaHcucku (pacxoam) 23 (2,974) (3,823)
[JobuBka npen ogaHovYyBawe 25,094 20,596
[aHok Ha nobuska 24 (5,475) (3,326)
[Oo6uBka 3a roguHaTa 19,619 17,270
OcraHaTa ceondatHa gobueka:
BpenHyBane Ha 06j.Bp. Ha hmH.cpeacTea
pacnonoxnmeu 3a npogaxoba 9.2,15 (43) 4
BkynHa ceondaTHa o6uBKa 3a rogmMHarta 19,576 17,274
[obvBka 3a roguHaTa pacnonoxnvea 3a
akumoHepute 19,619 17,270
BkynHa ceondpaTtHa fobuBka pacnonoxnuea 3a
akumoHepuTe 19,576 17,274
3apaboTyBayka no akuuja — OCHOBHa 1
passogHeTa
(MKA no akuuja) 25 54 45




Aawnr ALl, Ckonje

Moce6HU hMHaAHCUCKM U3BeLLTaun

31 npekemBpwu 2020 roguHa

[TocebeH n3BellTaj 3a
NPOMEHUTE BO KanuTanoT

AKUMOHepCKn kanuTan

Hepacnpe-

AKUMU BO ConcTBeHn Mpemuy Pesepsu neneHa BkynHo
onTek
akunmn nobuska
000 000

000 MKA 000 MKL, MK 000 MK 000 MKL MK
1 janyapwu 2020 212,898 (21,289) (2,680) 51,079 109,343 349,351
OTKyneHn ConcTBEHN
akumu (ben.15) - (1,102) (134) - - (1,236)
Pacnopeg Ha
HepacnpefeneHa
pobveka (ben.15) - - - - (10,683) (10,683)
TpaHcakuum co
COMNCTBeHULUUTE - (1,102) (134) - (10,683) (11,919)
Kopekuun (ben.15) - - - - (131) (131)
[obveka 3a roguHaTa - - - - 19,619 19,619
OcraHaTta ceondartHa
nobuvska - - - (43) - (43)
BkynHa ceondpaTHa
pobuBka - - - (43) 19,488 19,445
31 pekemBpu 2020
rogvHa 212,898 (22,391) (2,814) 51,036 118,148 356,877
1 jaHyapu 2019 212,898 (18,940) (2,268) 51,075 106,080 348,845
Pacnopeg Ha
HepacnopegeHa fobuska
(ben.15) - - - - (10,823) (10,823)
OTKyneHu CONCTBEHU
akuuu (ben.15) - (2,349) (412) - - (2,761)
TpaHcakuum co
COMCTBeHUUUTE - (2,349) (412) - (10,823) (13,584)
Kopekuuu (ben.15) - - - - (3,184) (3,184)
[obveka 3a roguHaTa - - - - 17,270 17,270
OcraHaTa ceondartHa
nobuska - - - 4 - 4
BkynHa ceondaTHa
pobuBka - - - 4 14,086 14,090
31 npexkemBpu 2019
rogvHa 212,898 (21,289) (2,680) 51,079 109,343 349,351




Aawnr ALl, Ckonje
Moce6HU hMHaAHCUCKM U3BeLLTaun
31 npekemBpwu 2020 roguHa

[TocebeH n3BellTaj 3a

napuyHNTE TEKO

BU

loamHa wTo 3aBpLuyBa Ha 31 aekemBpu

2020 2019
000 MK 000 MK,

OnepaTMBHU aKTUBHOCTHU
Mpunueu og kynyBayn 366,475 305,094
Mcnnatu Ha gobaByBaun 1 BpaboTeHu (322,783)  (280,177)

[nateHn kamaTtun
[naTeH gaHok of no6uBKa

43,692 24,917
(3,390) (3,955)
(3,049) (2,624)

37,253 18,338
MHBECTULMOHUN aKTUBHOCTU
HabaBka Ha HeABWXHOCTM 1 onpema 1
BMNOXyBaha BO HEABWKHOCTM 3a U3HAjMyBaH€ 57 (17,837) (12,746)
Mpopaxba Ha HeBWKHOCTM 1 onpema u
BMNOXyBaha BO HEABWKHOCTM 3a U3HAjMyBaH-€ 57 637 2,906
[aneHn nosajmuum - 21
Mpwnuen o AvBnaeHAn - 8,000
Mpunue og kamatn 438 187
(16,762) (1,632)
®DUHAHCUCKM aKTUBHOCTHU
Mpunue no kpeanTtu 139,485 121,812
(OtnnaTta) Ha kpeguTn (134,119)  (136,920)
Vcnnata Ha guBnaeHamn v Harpaaum 15 (11,949) (8,572)
OTKyn Ha CONCTBEHWN aKLun (1,236) (2,761)
(7,819) (26,441)
HeTo npomeHa Ha napu4HuUTe cpeacTBa 12,672 (9,735)
MapuyHu cpeacTBa 1 ekBMBaNeHTU Ha
NMOYEeTOKOT 1,036 10,771
MapuyHu cpeacTBa U eKBUBaNeHTU Ha 13
KpajoT 13,708 1,036




Apwudr ALl, Ckonje
Benewku KOH noce6HUTe hHaHCUCKM U3BeLUTau (MPoJoIIKyBa)
CmeTKOBOACTBEHU NOSITUKM (NPOAOMKYBA)

BerneLwkn KoH nocebHnTE PUHAHCUCKN N3BELLTaN

1 OnwTHn nogaToumn

AguHr Al, Ckonje (OpywTBOTO) € aKLMOHEePCKO ApYLUTBO ocHOBaHO BO Peny6nuka CeBepHa MakegoHuja.
[pywTBOTO € perncTpupaHo, cornacHo ogpendute Ha 3akoHoT 3a TprosckuTte OpywTBa, kaj OCHOBHMOT
Cygn Ckonje, nog cper.6p. 14605/95 of 14.03.1996 roguHa. CeguiteTo Ha [pyLUTBOTO € NoumpaHo Ha
cnegHata agpeca: Ckonje, HoBocencku Mat 6p. 11 (1409).

[OejHocTa Ha [OpywTBOTO Ondhaka npon3BoACTBO M NracMaH Ha pasnuyHy BUOOBM Ha aauTUBK U APYTU
XeMUCKN MaTepujani, NpeTexHo 3a NoTpebuTe Ha rpagexHaTa uHaycrpuja.

[JpyLTBOTO ' N3BpLUYBa CBOUTE AEMOBHU aKTMBHOCTM BO 3eMjaTa U CTPaHCTBO U CO cocTojba Ha 31
nekemepy 2020 rogmHa BpaboTyBa BkynHo 93 nuua (2019: 89 nuua).

AkunnTe Ha [pywtBOTO KOTMpaaT Ha MakefnoHckaTa bep3a Ha 4ONMrOPOYHM XapTum o4 BPEAHOCT CO
wundppa ADIN.

2 CMeTKOBOACTBEHU MONMUTUKU

Bo npopomkeHne ce npukakaHy OCHOBHUTE CMETKOBOACTBEHM MONMUTUKM YNOTpeOGeHn nNpu NogrotoBkata
Ha oBMe NocebHN hrHaHcuckm nasewTan. OBUE NOSIUTUKN CE KOH3UCTEHTHO NPUMEHETU HA CUTE
NpyKaXaHu roavH1, OCBEH JOKOSKY He e MOUHaKy HaBeOeHO.

2.1 OcHoBa 3a noaroToBka

OBue nocebHn hrMHAHCUCKM U3BELITan ce NOAroTBEHM BO COrMacHOCT CO 3aKOHOT 3a TProBCKM ApyLUTBa
(“Cnyx6eH BecHuk Ha PCM* 6p. 28/2004 ... 290/2020) n MNpaBunHUKOT 3a BoAeH€ CMETKOBOACTBO
(“Cny>x6eH BecHuk Ha PCM* 6p. 159 oa 29 nekempu 2009 roamHa, 6p. 164 og 2010 roanHa n 107 opf,
2011 roamHa). Cnopepn oBoj [NpaBunHmk ce nponullyBa BOAEHETO CMETKOBOACTBO BO COMMacHOCT CO
MeryHapogHuTe cTaHgapam 3a mHaHcucko nssectyBawe (MCPU) BrnyyyBajkm rm n TonkyBawarta Ha
NOCTOjHNOT KOMUTET 3a TonkyBane (IMKT) n TonkyBawa Ha KOMUTETOT 3a TONKyBake Ha MEFyHapogHOTO
unHaHcKCKo n3BecTyBake yTBpaeHn og OnbopoT 3a MeryHapo4HN CMETKOBOACTBEHM CTaHAapam
(KTM®W) nspagexu Ha 1 janyapu 2009 rogmHa.

MocebHnTe hrHaAHCKCKN M3BELLTan ce NOArOTBEHN crnopes KOHLIENTOT Ha MCTOPMUCKa BPEAHOCT OCBEH 3a
PUHAHCKCKMUTE CpeacTBa pacnonoXnmsem 3a npogaxba, u puHaHcuckuTe cpeacTea n 06Bpcku
(BkNy4yBajkun 1 4EPVBATUBHN MHCTPYMEHTM), LOKONKY MOCTOjaT, Kou ce MepaT Mo objekTMBHaTa BpeaHOCT
npeky nobuskn unu 3arybu. OCHOBWTE 3a HUBHO MepeHe ce AeTarnHo OnuLIaHn BO NPOAOIMKEHME.

MopgroToBkaTta Ha oBMe NOCEOHM PMHAHCUCKN U3BELLTan € BO COrMacHOCT CO CMETKOBOACTBEHUTE
cTaHgapam npudarteHn n objaseHn Bo Penybnvka CeBepHa MakenoHwja koja 6apa ynotpeba Ha oapeneHu
KPUTMYHM CMETKOBOACTBEHMN NpOoLEeHKkM. Taa ucto taka 6apa PakoBoacTteoTo Ha [pywuTBOTO Aa ynoTpebyBa
CBOW NPOLEHKN BO NPOLIECOT Ha NpYMeHa Ha CMETKOBOACTBEHUTE Nonutukun. MNMogpavjata wro BkydyBaat
NMOBWCOK CTEMEH Ha NPOLEHKa UM KOMMIEKCHOCT, UMK nojpadjata Bo KO NPETNOCTaBKUTE U NPOLEHKUTE
ce 3Ha4ajHu 3a nocebHuTe PrHaHCUCKN n3BeLLTan, ce obenogeHeTn Bo benewka 4: 3HavajHn
CMETKOBOCTBEHW NMPOLIEHKN.

Osue hmHaHcuckM nsBeLuTan npetcrtaByBaaT nocebHn prmHaHCUckn nssewTan Ha MaT4HOTO OpYLUTBO
Apgunr Al, Ckonje, KO He v BKy4vyBaaT (DUHAHCUCKUTE M3BELLTan Ha HEroBUTE NOAPYXKHULN.
BrioxysaraTa Ha MaTU4HOTO OpYLUTBO BO HErOBUTE NOAPYXHULM Ce NPEe3eHTUPaHn BO OBME (PUHAHCUCKK
n3BeLlTan nNo HMBHaTa HabaBHa BpeAHOCT, HamaneHa 3a 06e3BpeHyBaHETO, JOKOIKY MNOCTOM.
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OcHoBa 3a noaroToBKa (NpoaomKysa)

MaT14HOTO APYLUTBO NOArOTBM KOHCONUAMpPaHU (hMHAHCUCKM U3BELLTan co cocTojba Ha 1 3a roamMHaTa LWTo
3aBpLum Ha 31 gekemspu 2020 rogmnHa kow rn BKyvyBaaT (OUHAHCUCKUTE U3BELLTan Ha HEroBuTe
noapyxHuum, objaBeHn Bo benelka 9.1 koH oBre NocebHU hrHAHCUCKK M3BELLTaMN.

MocebHMTe hmHaAHCKCKN U3BELLTaun ce NoArOTBEHN CO COCToj0a Ha 1 3a roAMHUTE LWITO 3aBpllyBaat Ha 31
aekempu 2020 n 2019. TekoBHUTE 1 cnopeabeHnTe nogatoum npukaxaHu Bo oBne nocebHn rHaHCUCKN
n3BeLITan ce n3paseHn Bo unjagn AeHapu, Koja e npeseHTaumcka 1 yHKUMOHanHa BanyTa, OCBEH AOKOJIKY
NouHaKky He € HaBeaeHo.

2.2 MpeTnocTaBka 3a HeorpaHU4YeH KOHTUHYUTET BO AeNIOBHOTO paboTeke

OBue nocebHN hrHAHCKUCKM U3BELLTaun ce NoAroTBEHN BP3 OCHOBA 3a MpeTrnocTaBkaTa 3a HeorpaHuyeH
KOHTUHYMTET LITO noapasbrpa peanvsaumja Ha cpeacTeata M 06BPCKMTE BO HOPMAnHMOT TEK Ha
paboTeneTo.

Bo Bpcka co naHgemujata Ha KopoHasupycot COVID — 19, BegHall no HejanHaTa nojaBa BO NOYETOKOT Ha
2020 roamHa, a ocobeHo No NpornacyBakeTo Ha BOHpeaHa cocTojba Ha 11 mapTt 2020 roamHa, OpywtBoTo
r npesefe cuTe NPonuLIaHn MePKX O 3aKOHOL4ABHUTE MHCTUTYLIMK 1 6e3 OTCTanku nocranysalle rno
uctute. BegHaw Gelwe doopmmpaH KpuseH wtab Ha UHTEPHO HMBO, KOj KOHTMHYMPaHO Ha AHEBHA OCHOBA '
crnefelle v ce ywTe v cneay NpoMeHUTe U ce fOHecyBaaT MepKM CcornacHo uctute. PakoBoacTBoTo Ha
JpylwTBOTO 1 NOHaTaMy BHUMATEITHO M NiiaHupa cuTe AeNOBHM aKTUBHOCTM CO LieN HenpeveHo paboTtere
Ha [pyLITBOTO 1 cepBucHpare Ha obBpckuTe. MNaHaemujaTta He NpeausBrKa 3acToj MW MPEKUH BO
paboTereTo Ha OpywTBoTO BO TekoT Ha 2020 rognHa. OpywitBoTo 6enexu nopacT Ha NpuxoanTe of
pefoBHOTO paboTere, NopacT Ha TPoLLOUMTE of paboTeHETO, Kako M NopacT Ha HeTo fobuBkaTa. Kako
LITO € AeTanHo HaBeeHo Bo benelka 16 KOH NpuapyxHuTe nocebHn puHaHcuckn nsseltau, [JpyuTBOTO
VCKOPUCTM edHa Of MepkuTe 3a yboraxyBare Ha nocrneguumTe o naHeMuvjaTa AOHECEHU Of, CTpaHa Ha
Bnapata Ha Penybnuka CeBepHa MakefoHwuja, 0QHOCHO MCKOPUCTY rpejc nepuos 3a oTnnaTa Ha 6 (wecr)
MEeCEeYHW rmaBHMLM BO NepmnoaoT anpun — centemspun 2020 3a no3ajMuuute BO e4Ha AOMallHa
drHaHCKCKa MHCTUTYLMja.

PakoBoacTBOTO Ha [pyLUTBOTO HaMpaeu LieflocHa NpoueHka Ha BnvjaHmeTo Ha KOBWO-19 Bp3
NoAroToBKaTa U NpeseHTauujata Ha oBrne NocebHM rHaHCUCKM n3BeLLTaun, 3emMajku r Bo NpeaBug,
cnefHuBe akTopu: TEKOBHA M 0YeKyBaHa NpouTabunHoCT, MOXHOCT 3a NpOAOIKyBaHe CO
o6e3benyBarbe ycryrn n obesspegHyBane Ha cpeacteaTa. OBue hakTopy He ykaxyBaaT Ha NMOoCTOEeHE Ha
MaTepujarnHa HeCUrypHOCT LUTO MOXe Aa NpeAun3BuKa 3Ha4YMTeNneH COMHEX BO MOXHOCTa Ha [pyLuTBOTO Aa
NPOAOIMKM Kako HeOrpaHMYeH KOHTUHyuTeT. PakoBoacTBOTO Ha [pylwITBOTO CMeTa Aeka npumMeHarta Ha
npeTtnocTaBkaTa Ha KOHTUHYUTET € COoABETHA.

2.3 TpaHcaKuuu BO CTPaAHCKM BanyTu

TpaHcakuuMTe AEHOMVHUPaHK BO CTpaHCKa BanyTa ce uckaxaHu Bo MakenoHckm [eHapu co npumeHa Ha
oduumjanHNOT cpeaeH AeBU3EH Kypc Ha AeHOT Ha TpaHcakuujaTa. CpeacrteaTa n 06BpckuTe
AEHOMMHUPaHN BO CTpaHCKa BanyTa ce nckaxaHu Bo MakegoHcku Oenapu (“OeHapn’) no oduumjanHmoT
cpefeH Kypc Ha HapogHa baHka Ha Penybnuka CeBepHa MakegoHuja Ha nocrnegHUoT AeH o4
npecMeTKOBHWUOT nepwuog. Cute fobrBku 1 3arybu Kou npousneryBaaT Of KypCHUTE pasfvKu NpuKaxkaHu ce
BO V3BeLwTajoT 3a ceondarHarta JoOMBKa Kako (PMHAHCUCKM NMPUXOAM UMK pacxoam 3a NPECMEeTKOBHUOT
nepuoa. CpegHnTe AEBU3HM KypCEBU NPMMEHETU 3a MpUKaxyBarke Ha no3uummTe Bo V3BeLUTajoT 3a
duHaHCcKCcKaTa cocTojba AeHOMUHUPAHU BO CTPaHCKa BanyTa ce crnegHure:

31 pekemspu 2020 31 nekempu 2019
1EYP 61.6940 61.4856
1YCO 50.2353 54.9518
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24 HenBwuHOCTU, NOCTPOjKM U onpema

HenBwKHOCTUTE, MOCTPOjKUTE M oNpemMaTa ce eBUAEHTMPaHM No HabaBHa BPeAHOCT UM No
npeTnoctaBeHa HabaBHa BpeOHOCT HaMareHa 3a coogBeTHaTa ucrnpaska Ha BpeaHocTa u 3arybu nopagm
06e3BpeHyBakb€e, AOKOSKY nocTojaT. [peTnoctaBeHaTa HabaBHa Bpe4HOCT NpeTcTaByBa
peBanopusvpaHa HabaBHa BpeQHOCT Ha OOpefeHV CTaBkv 0Of HeOBWKHOCTUTE, MOCTPOjKUTE N onpemara
Kou ce peanopuavpanu Bo nepuoauTe npeg 2003 roguHa, no naT Ha NpuMeHa Ha koedULMEHTN 3a
VHAEKCUpake yTBpAEHU of cTpaHa Ha [pxaBHuoT 3aBo 3a CtatucTuka.

LleHaTta Ha YvHere Ha HEeBMKHOCTMTE, MOCTPOjKUTE 1 onpemaTa, u3rpaJeHun Bo COMNCTBEHa pexuja, ce
COCTOM Of TPOLLOKOT 3a MaTepujar, AMpeKkTHa paboTHa cuia U COOABETHM OMNLITH NMPON3BOAHM TPOLLIOLM.

MocnepoBatenHuTe HabaBku ce BKNy4YeHu BO eBnAeHTMpPaHaTa BpeaHOCT Ha CpenCcTBOTO U ce
npu3HaBaaT Kako nocebHo CpeacTBoO, COOABETHO, CaMO Kora NoCTOM BEPOjaTHOCT 04 NPUNB Ha UAHU
€KOHOMCKKM KOPpUCTK 3a ,D,pyLLITBOTO NoBp3aHM CO CTaBKaTa N Kora TPOLLUOKOT Ha CTaBKkaTa MOXe pa3yMHO aa
ce nsmepwu.

Cute Apyrn Tpowoun 3a pegoBHU o4piXKyBawa U NonpaBkn ce eBUOeHTUpaaT Kako pacxoan BoO V|3BeLLITajOT
3a ceondartHaTa nobuska BO TEKOT Ha MHAHCUCKMOT nepuog Bo KOj ce jaByBaaT.

[enpeuujaumnjata ce NnpecmeTyBa NpPaBoNpPONOPLMOHAIHO CO LieN arnokaumja Ha HabaBHaTa BpeAHOCT Ha
MMOTOT, 3rpafuTe 1 onpemara o HUBHaTa pesuayarnHa BpedHOCT BO TEKOT Ha HUBHMOT MPOLIEHET BEK Ha
ynoTpe6a. U3rpafeHnTe cpeacTea ce amopTuampaaT o4 MOMEHTOT Ha HUBHOTO CTaBake BO ynoTpeba. He
ce npecmMeTyBa Aenpeuujaumnja Ha 3eMjULITETO U MHBECTULIMMTE BO TeK.

[MpoueHeTnOoT BeK Ha yn0Tpe6a Ha CTaBKUTE Ha HEOBWMXXHOCTUTE N onpemMara, € Kako LUTO crneau:

3rpagu 40 roanHn
[NoroHcka onpema 10 rognHun
OcTtaHaTa onpema 1 MOTOPHM BO3una 4-5 roanHn

PesngyanHuTe BpeQHOCTU Kako 1 BEKOT Ha yrnoTpeba Ha cpeacTBaTa ce npoBepyBaaT U JOKOMKY €
noTpebHo ce kopurnpaaT, Ha Cekoj AaTyM Ha M3BeluTajoT 3a ouHaHcucka cocTojba. EBmaeHTMpaHaTta
BPEeAHOCT Ha cpeAcTBaTa Ce HamaryBa BefHall 4O HMBHATa HagoMeCTNnBa BPeAHOCT BO Cry4aj kora
eBVeHTMpaHaTa BpeHOCT ja HaaMWHYBa HaJoMecTnvMBaTa BpeaHOCT.

MpuxoauTe Unn pacxoauTe NoBp3aHN co OTyfyBaka UMM CTaBake BOH ynoTpeba ce ogpeayBaart no naT Ha
cnopeaba Ha NpunuBKTe of OTYfyBake CO EBUAEHTUPAHUOT U3HOC U Ce eBUAEHTMpaaT Kako 40GUBKY /
3arybu Bo M3BeluTajoT 3a ceondaTHa AOGKBKa BO NEpUOAOT Ha HacTaHyBake.

2.5 BnoxyBawa BO HEABMXXHOCTU 3a U3HajMyBaHe

HepnBwkHOCTUTE, CONCTBEHOCT Ha [pyLITBOTO, KOW Ce YyBaarT, npes ce, CO Len ocTBapyBare NPUXoA o4
HMBHO U3HajMyBak-e, HAMECTO 3a ynoTpeba BO peJoBHMOT TEK Ha AENOBHUTE aKTUBHOCTH, 3a
agMUHMCTPATMBHU NOTpebu unu 3a HMBHa Npofdaxba, ce NPU3HaeHN Kako BMOXyBaka BO HEABWXHOCTM 3a
n3HajMyBame.

HenBuxHOCTUTE 3a M3HajMyBaHe, KOW Ce COCTojaT of] IENOBEeH NPOCTOp, Ce eBUAEHTUPaH criopes
HMBHaTa HabaBHa BPEQHOCT, HaMarneHa 3a Coo[lBETHaTa UCMpaBKa Ha BPeIHOCTa U €BEHTYarHoTo
pesepBupatse nopaan obesspenHyBam-e.

[Jenpeuujaunjata Ha CTaBKMTE Ha OBME HEOBWKHOCTU Ce NPecMeTyBa NpaBoNponopLMOHanHo, co uen, aa
ce pacnpegenu HabaBHaTa unu npeTnocTaBeHaTa HabaBHa BPe4HOCT 4O HUBHUTE pe3uayarnHn BpeaHOCTH
HWU3 NPOLEHETUOT BeK Ha ynoTtpeba uct kako Bo benelika 2.4.
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2.6 HemaTepujanHu cpeactBa

HemaTtepwujanHute cpefcTBa CTEKHATU Of cTpaHa Ha [pyluTBOTO, CO OrpaHuMYeH Bek Ha ynotpeba, ce
€BWAEHTMPaHN cropes H1BHaTa HabaBHa BpeAHOCT HamarieHa 3a akymynupaHa amopTusauuja u 3arybu og
o6e3BpefHyBak€e, AOKOMKY NocTojar.

MocnepgoBaTenHuTe HabaBkK ce KanuTanusupaaTt camo Kora NocTon BepojaTHOCT oA NMPUIMB Ha UOHW
€KOHOMCKM KOPWCTM 3a [pyLUTBOTO NOBP3aHM CO CTaBKaTta 1 kora HabaBHaTa BpeHOCT Ha CTaBKaTa MoXe
pa3ymHo fda ce nsmepu. Cute octaHaTi TPOLLOLYM Ce npusHaeaat Bo A0GWBKM Un 3ary6u Bo NepurogoT
Kora HacTaHyBaar.

AmopTu3aumjaTa Ha HemaTepujasiHiTe cpeacTBa ce NpecMeTyBa NpasonpornopLMOHaiHo BO NEpPUOA o4
neT rogvHu. PesugyanHuTe BpedAHOCTM Ha HeMaTepujarnHuTe cpeacTsa U NPOLEHETUOT BEK Ha ynoTpeba
ce nperneaysaar Ha Cekoj A4aTyM Ha 13BECTyBake.

2.7 O6Ge3BpeaHyBawe Ha HedpMHaHCUCKUTE cpeacTBa

HenBwmxHOCTWTE, NOCTPOjKMTE M ONpemaTa, HemaTepujanHuTe CpeacTBa ¥ BMOXyBakaTa BO HEABWKHOCTU
3a U3HajmyBame co AeduHUpaH Bek Ha ynoTpeba, ce npoBepyBaaT 04 MOXHM OLUTETyBaka ceKorall kora
oApeneHy HaCcTaHn NNy NPOMEHN yKaxyBaaT Aeka eBUAEHTMPaHMOT N3HOC Ha cpeacTBaTa He MoXe [a ce
HapomecTu. Cekorall kora eBMAEHTUPaHMOT U3HOC Ha cpeacTBaTa ro HaAMUHYBa HUBHVMOT HaAOMECTIMB
n3HOC, ce Npu3HaBa 3aryba og obe3BpeaHyBane BO M3BeluTajoT 3a ceondpaTtHa fobumBkKa.
HagomecTnuemnoT M3HOC NpeTcTaByBa NOBUCOKNOT U3HOC MOMEry HETO NpodaxHaTa LeHa u ynotpebHata
BPEAHOCT Ha cpefcTBaTa.

HeTo npopaxHaTa LeHa e U3HOC Koj ce Ao6rBa of npodaxk6a Ha CpefcTBO BO TpaHcakuuja nomery Ao6po
M3BECTEHN CybjeKkTH, Jodeka ynoTpebGHaTa BpeAHOCT e ceralHaTa BpeaHOCT Ha NPoLEeHeTUTe UaHU
napuy4HK NPUIMBK KO Ce 0YeKyBa [a Npouanesar of KOHTUHyupaHaTa yrnotpeba Ha cpedcTsarta v o
HMBHOTO OTYylyBak€e Ha KpajoT of ynoTpebHUOT Bek. HaaoMeCcTnMBUTE U3HOCHK Ce NpOoLieHyBaaT 3a NocebHu
cpeacTBa uUnu, AOKOMKY Toa He e MOXHO, 3a Lienara rpyrna Ha cpecTBa Koja reHepupa rotosuHa.

2.8 BnoxyBara BO NnogpyXHULU U NPpUAPYNKEHU OpYLUTBA

lModpyxHUYU

CTeKkHyBaH-€TO Ha MOAPYXHULUTE € eBUAEHTUPAHO Croped MeToaoT Ha HabaBHa BPegHOCT, NpU LUTO
TPOLLOKOT 3a CTEeKHyBaETO NpeTcTaByBa 06jekTMBHA BPeAHOCT Ha AaeHuTe CPpeacTBa, U3ganeHunTe
aKuumM nnm npeB3emMeHnTe 06BPCKN Ha AaTYMOT Ha CTEKHYBaHETO, BKITYYMTENHO U HEMOCPEOHUTE pacxoam
HanpaBeHM 3a LienuTe Ha CTEKHYBaHETO.

lMpudpyxeHu Opywimea

MpuapyxeHn apywTtea ce cybjektu Bp3 kom MaTUYHOTO APYLUTBO MMa 3HAYMTENHO BrnjaHue, HO He U
KOHTponupa uctute. [NocToeneTo Ha 3HAYMTENHO BNnjaHWe ce yTBpAyBa NpPeKy CNeLHOTO: 3acTaneHocT BO
Op6opoT Ha ANPEKTOPU, yHEeCTBO BO MPOLIECOT Ha Kpevpake NONUTUKN 1 [JOHECYBaHE Ha OAMYKH,
MaTepujanHu TpaHcakuumn, merycebHa pasmeHa Ha pakoBOAEH nepcoHan u obe3benyBame Ha CyLUTUHCKN
TEXHWYKM MHOpMaLMK1, 1 Kae y4ecTBOTO BO KanutanoT ce Aswku nomery 20 n 50% opf rmacavkvre
npaBa. Bnoxysararta Bo NpuapyxeHuTe ApyLUTBa ce eBUAEHTMpaHW cnope HabaBHa BpeaHOCT,
HamarneHa 3a eBeHTyanHoTo ob6e3BpeaHyBaH-E.

29 HeTekoBHM cpeAcTBa HaMeHeTH 3a Npoaax6a

HeTekoBHMTE cpeacTBa ce knacudurumpaHy Kako cpeacTBa Kom ce YyBaart 3a npogaxba kora HUBHMOT
eBuaeHTMpaH usHoc Tpeba fa ce HagoOMeCTV NPBEHCTBEHO NMPEKY NpoAaxHa TpaHcakumja, a ce cmeTa Jeka
nocTou roriema BepojaTHOCT 3a npogaxbaTa Aa ce ocTBapu. Tue ce eBUASHTMPAaHM MO NOHUCKUOT Of
€BUOEHTMPAHMOT U3HOC 1 0b6jeKTMBHaTa Bpe4HOCT, HaManeHa 3a Tpowounute 3a npogaxba. NpomeHnTe BO

BpeaHoCTa ce Npu3HaBaaT BO TEKOBHUTE [o6UBKN 1 3ary6|/|.
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2.10 PuHaHCUCKM cpeacTBa

OpywTBOTO v Knacmduumpa cBoute MHAHCUCKM CpeacTBa BO CriefHNTE KaTeropmmn: UHaHCUCKN
CpeAcTBa Mno 00jeKTMBHA BPEOHOCT NpeKy A0OMBKM 1 3aryou, MHAHCUCKN CPeACTBa KoM ce YyBaaT 4o
JocneBatre, KpeamTn u nobapyBara 1 MHAHCUCKM CPEACTBA PacnonoXusy 3a npogaxoba.
KnacudmkauujaTta 3aBucu o LenuTe 3a Habaeka Ha hHaHCUCKNTe cpeacTea. PakoBoacTBOTO mm
Knacmduumpa rMHaHCUCKUTE cpeacTBa BO MOMEHTOT HA HUBHOTO NMPBUYHO NPU3HaBaH-E.

@uHaHcucku cpedcmea o objekmusHa spedHocm rpeky 0obusku u 3a2ybu

durHaHcKUcknTe cpeacTea no objekTMBHA BPEAHOCT Npeky Jo6mBKK 1 3arybu ce pvHaHCUCKM cpeacTBa
HameHeTu 3a TpryBawe. EQHO dhmHaHCKCKo cpeacTBo ce knacudgumumpa Kako cpecTBO HAaMEHETO 3a
TpryBahe JOKOMKY ce CTEKHyBa CO Lien Ja ce npogage Bo kpaTok pok. CpeAcTeaTta Bo oBaa kateropuja ce
KnacuduumpaaT kako TeKOBHM cpeacTea. [pylTBOTO HeMa cpeAcTBa knacudmumpany Bo oBaa kateropuja
Ha gaTymoT Ha M3BeluTajoT 3a pmHaHcuckaTa cocTojba.

QuHaHcucku cpedcmea Kou ce Yyeaam 00 docriegaHe

BrnoxyBara YyBaHu 40 JOCNEBaHE Ce He-AepuBaTUBHU (PUHAHCUCKN MHCTPYMEHTU CO (PMKCHM Nepuoamn
Ha oTnnaTa 1 co OUKCEH Nepuoa Ha AocneBake kou [pyLITBOTO MMa HaMepa U MOXHOCT Aa M vyBa 4o
nepuoaoT Ha gocnesake. [pyLlUTBOTO HEMa KnacuduumMpaHo cpefcTBa BO OBaa kateropuja.

Kpedumu u nobapysar-a

KpeaounTute n nobapysaraTta ce He-AepuBaTUBHN (PUHAHCUCKN CPEACTBA CO (DPUKCHU UMW OETEPMUHUPAHN
nnakara Ko He KoTMpaaT Ha akTMBEH nasap. Tue ce BKIy4YeHU BO TEKOBHUTE CPeACTBa, OCBEH 3a OHME
Kou gocnesaar Bo nepuog nogonr o4 12 meceuu o natymoT Ha M3BeluTajoT 3a domHaHcKckaTta coctojba.
Kpeantnte n nobapyeanarta Ha [pylITBOTO Ha AaTyMOT Ha M3BewTajoT 3a hmHaHcKuckaTa cocTojba ce
cocTojaTt o nobapyBara of Kynysadu U octaHaTv nobapysara, pMHaHCUCKM NobapyBaha Kako 1
napu4Hn cpeacTsa 1 eKBUBareHTU.

@uHaHcucku cpedcmea pacrosioxnueu 3a rnpodaxba

DurHaHCUCKM CpeaCcTBa pacnorioXnuemM 3a npogaxba ce He-AepuBaTMBU, KON ce BUno kpenpaHn Bo oBaa
KaTeropwvja unu nak He ce knacuduumpany Bo 6uno koja og octaHaTute kateropmmn. Tue ce BKIyYeHU BO
He-TEKOBHWTE cpeacTBa OCBEH JOKONKYy PakoBOACTBOTO MMa Hamepa Aa ro OTyr BIoXyBaHeTO BO POK Of
12 meceuu og oatymoT Ha usgaBare Ha M3BeluTajoT 3a hmuHaHcucka coctojba. PuHaHCKUCKUTE CpeacTea
Ha [pywTBOTO Ha AaTyMOT Ha M3BewTajoT 3a hmHaHcKUckaTa cocTojba ce CoCcTojaT oA BMoXyBaka BO
aKuMm1 BO AOMALUHN (PUHAHCUCKN UHCTUTYLIUN.

lpu3Hagar-e U Mepere Ha huHaHcUCKu cpedcmea

HabaBkuTe 1 npogaxbute Ha hMHAHCUCKNTE CPEeACTBa Ce eBUAEHTMPaaT Ha AaTyMOT Ha TpaHcakuvjaTta —
AaTyMOT Ha Koj WTo [pyluTBOTO MMa o6Bpcka Aa ro Kynv unv npogage cpeacrtsoto. GuHaHcuckmTe
cpencTsa Kou ce npuaHaBaaT crnopef objekTvBHa Bpe4HOCT npeky A06MBKM unu 3arybum noveTHo ce
npu3HaBaaT cropef HYBHaTa 06jeKTMBHa BPe4HOCT, NpU LUTO TPOLLIOUUTE Ha TpaHCcakuumMTe ce npuaHaBaaT
BO V3BewwTajoT 3a ceondatHata JobmBka. PMHaHCUCKUTE cpeacTBa NpecTaHyBaar [a ce npu3HaBaaT no
WCTEKOT Ha MpaBaTa 3a NpuMare Ha NapuyHUTE TEKOBU Of (PUHAHCUCKUTE CPEACTBA UMK NO HUBHOTO
npeHecyBake, a [pyLTBOTO M NPEHENO 3HAaYMTENMHO CUTE PU3NLIM U KOPUCTW Of, CONCTBEHOCTA.
durHaHCUCKMTE cpeacTBa pacrnonoXnmem 3a npogaxba n dyHaHcMCKUTe cpeacTBa no objekTMBHA
BPEAHOCT npeky AoOuBKM 1 3arybu nocneaoBaTenHo ce eBUAEHTUPaHU No HUBHaTa objekTuBHa
BpeaHocT.KpeauTnte n nobapysaraTa ce nocrnefoBaTesiHo eBMAEHTUPaHN No aMopTuavpaHa HabaBHa
BPEOHOCT co ynoTpeba Ha MeTodoT Ha edhekTMBHa kamara.
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PuHaHCUCKM cpeacTBa (NPoAoITKYBa)

Cute donHaHCKCKM cpeacTBa KoM He ce Npu3HaBaaT crnopef objekTnBHa BpegHOCT npeky Ao6mBKM u 3arybu
NMOYeTHO Ce NMpu3HaBaaT Nno HUBHaTa 00jeKTMBHA BPEAHOCT 3rofieMeHa 3a TPOLIOLMTE Ha TpaHcakuunTe.
[obuBkute nnu s3arybute og npomeHarta Ha objekTMBHaTa BpeAHOCT Ha cpeAcTBaTta no objekTuBHa
BpeOHOCT NpeKy Ao6mBkM 1 3arybu ce BknydyBaaT BO /3BeluTajoT 3a ceondatHaTa gobuBKa Kako
ocTaHaTu HeTo 4obvBkK / 3arybn BO NepmnopoT Kora HacTaHyBaart. [NpuxoauTe o AVBUAEHAN Of,
drHaHcKcknTe cpeacTea npeky 4obmBky 1 3arybu ce npusHaBaaT Bo V3BeluTajoT 3a ceondaTtHa Jobuska
Kako Aen of ocTaHaTWTe NPMXOAM BO MOMEHTOT Kora [JpyLUTBOTO MMa BOCMOCTaBEHO NPaBo Ha NPUNvB 04
avBuaeHga.

MpomMeHuTe Ha ob6jekTBHATa BPe4HOCT Ha MOHETAPHUTE U HE-MOHETaPHUTE BIIOXYyBata Knacudumpanm
KaKo pacrnonoXxnmBu 3a npoaaxba ce Nnpu3HaeHu BO OcTaHaTaTta ceondaTHa 4oOuBka.

Kora xapTumTe og Bpe4HOCT KracuduumpaHn Kako pacrnofioxnuen 3a npogaxkba ce npodasaat Unm ce
oLITETEHW, aKyMyrnpaHaTa kopekumja Ha 06jekTMBHaTa BPpeAHOCT Npr3HaeHa BO KanuTanoT ce BKy4yBa
BO M3BewwTajoT 3a ceondartHaTa o6uBka kako foOMBKa Unv 3aryba of BrioXyBaksa BO XapTuu 0of
BpeaHocT. KamaTute of cpeacTsaTa pacrnonoxivem 3a npogaxba, npecMeTaHn Bp3 OCHOBa Ha
edbeKTUBHATa KamaTHa cTarnka ce npu3HaBaaT Bo /3BeluTajoT Ha ceondaTHa Ao6MBKa Kako (DUHAHCKCKM
npuxoau. Mprxoam on AMBUAEHAM 0 (PMHAHCUCKWUTE CpelcTBa pacronoXnunBy 3a npofdaxba ce
npusHasaart BO M3BeLuTajoT 3a ceondaTHa 4o6GUBKa Kako Aen o4 ocTaHaTUTe NPUXo4u BO MOMEHTOT Kora
[pywTBOTO MMa BOCMOCTaABEHO MPaBO Ha NPWUNWB 04 AUBMAEHAA.

ObesepedHysare Ha (huHaHCUCKU cpedcmea

A. CpepncTBa eBUaeHTMpaHu No amopTuanpaHa HabasHa BpeaHOCT
Ha cekoj patym Ha M3BelwTajoT 3a omHaHcKcka cocTojba, [pylwTBOTO NpoLeHyBa Aanu Noctom 06jekTnBeH
[Jokas 3a 06e3BpeHyBake Ha eQHO (PMHAHCUCKO CPEACTBO UMM rpyna Ha hMHaAHCKCKN cpeacTBa.
DUHAHCUCKOTO CPeacTBO UMK rpynaTta Ha (OMHaHCUCKU CpeacTBa, ce owwTeTeHun, 1 3aryba nopaau
o6e3BpeHyBake Ce eBUAEHTMPA CaMo ako NOCTOM ObjekTMBEH AoKa3 3a 06e3BpeaHyBare Kako pesynTar
Ha efeH Unun noBeke HacTaHW Ko ce Cryyune no NpBUYHOTO NpU3HaBake Ha cpeacTBaTa U Aeka HacTaHoT
MMa BNujaHWe Ha OYeKyBaHWUTE UOHW MNapUYHN TEKOBM Ha (PUHAHCMCKOTO CPEACTBO UNu rpynaTa Ha
u1HaHCKCKN cpeacTBa KOU MoXaT BEPOAOCTOjHO Aa ce MpoLeHar.

Kako nokasu 3a 0b6e3BpeaHyBake MoXe Ae ce 3eMaT MHANKAUMUTE AeKa OOMKHUKOT Unn rpynaTa
JOJDKHULM MMaaT 3HavajHU (OMHaHCUCKU TELLKOTUM, [OLHeHe Npu UcnaTa Ha rMaBHMLUa 1 kamarTa,
BEpOjaTHOCT Jeka Ke BriesaT BO CTeyaj Unn apyra peopraHusauuja, v kage LWTo noctojaT BUANMBU
MHOVKALMK 33 HaMarlyBakse Ha UOHUTE NapuyYHM TEKOBM KaKO LUTO Ce NMPOMEHUTE BO eKOHOMCKMTE YCOBY
KOW KopecrnoHampaarT co 3arybara.

3a kaTeropujaTta kpeautn 1 nobapyBara U3HOCOT Ha 3arybata nopaau obe3BpeHyBane NpeTcTaByBa
pasnuka nomefy €BNOEeHTUPaHNOT U3HOC Ha CpeaACTBOTO U CcerallHaTa BpeaAHOCT Ha npoueHeTuTe nagHun
napu4HN TEKOBM OUCKOHTUPAHU CO NPMMEHa Ha n3BopHaTa eeKTUBHa kaMmaTHa cTanka Ha (OMHaAHCUCKOTO
cpeacTso. EBMOEHTMPAHMOT M3HOC Ha CPEACTBOTO Ce HamaryBa U M3HOCOT Ha 3arybarta UCTOBPEMEHO ce
npusHaBa Bo M3BeLTajoT Ha ceondpaTtHa fobuBka. [IOKONKy KpeauToT Unu cpeacTBOTO Koe ce vyBa A0
JocreBare e CO MPOMEHNNBA KamaTHa cTarnka, TekoBHaTa edpeKTUBHA KamaTHa cTanka yTBpaeHa crnopes
OO0roBOpOT NPeTCTaByBa CTankaTta Ha Mepere Ha buno koja 3aryba o o6e3BpeaHyBa-E.

Ha npuwmep, ,D,pyLlJTBOTO MOXe Oa ro nsmepu 06e3Bpe,El,HyBal'beTO Ha CpeacTBOTO BP3 OCHOBA Ha
OGjeKTVIBHaTa BPeaHOCT Ha UHCTPYMEHTOT, KOpVICTejRVI nas3apHa ueHa.
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PuHaHCUCKM cpeacTBa (NPoAoITKYyBa)

[lokorky BO HEKOj MocnefoBaTeNieH Nepuoa N3HocoT Ha 0b6e3BpeaHyBaHETO Ce Hamanm 1 Toa
HamarnyBahe MoXe 00€jKTMBHO [ia ce MoBP3€e CO HacTaH KOj HacTaHan nocre npu3HaBaHeTo Ha
06e3BpeHyBaETO (KaKo Ha Npumep NofobpyBarke Ha KPeAUTHUOT PEjTUHT Ha LOIMKHUKOT), NPETXO4HO
npusHaeHata 3aryba ke 6uge BpateHa co kopekuuja Bo M3BelTajoT Ha ceond)aTtHa Jobueka.

B. ®uHaHcKckn cpeacTea pacnonoxnvem 3a npopaxba
Ha cekoj natym Ha M3BeLuTajoT 3a hbuHaHcucka cocTojba, OpyluTBOTO NpoLeHyBa Aanu Nocton 06jekTMBeH
OokKa3 3a 06e3BpeHyBake Ha eqHO (PMHAHCUCKO CPeaCcTBO UK rpyna Ha hMHaHCUCKN cpeacTBa. 3a
AOIMKHUYKN XapTum of BpegHocT, [pyLUTBOTO M KOPUCTW KPUTEPUYMUTE HaBedeHN BO NOTToYKa (a). Kaj
COMCTBEHWYKM XapTumn Of, BPEAHOCT pacnornoxXivem 3a npogaxba, 3Ha4nMTeNHOTO UN NPOSIOHTMPaHO
onarawe Ha 00jeKTMBHaTa BPeAHOCT Ha XapTUuTe Of BPEAHOCT Noj HMBHATa HabaBHa BpeaHOCT
npeTcTaByBa MHAMKATOP Aeka CPeACTBOTO € olwTeTeHo. [JoKOMKy NOCTOM TakoB Aoka3 3a hMHaAHCUCKUTE
cpeAcTBa pacnonoxnuem 3a npogaxoba, kymynaTveHaTa 3aryba — namepeHa Kako pasnvka mery
HabaBHaTa BPe4HOCT 1 TeKoBHaTa 0b6jekTMBHa BpeAHOCT, HamareHa 3a 3arybarta nopaam
ob6e3BpeHyBaHe NPeTXo4HO Npu3HaeHa Bo M3BewwTajoT 3a dmHaHcuckaTa cocTojba, ce 0TCTpaHyBa of
KanuTanoT 1 ce Npu3HaBa BO V3BeluTajoT 3a ceondatHaTa gobuska. 3arybute nopagu obe3BpeaHyBare
npuaHaeHn Bo M3BeluTajoT 3a ceondpatHata fobrBka 3a BMOXyBaHaTa BO MHCTPYMEHTM Ha KanuTanoT He
ce kopurmpaat npeky M3BewwTajoT 3a ceondaTHaTa 4oOMBKa.

[okonky BO HeKoj mocnegoBaTteneH nepuog objekTBHaTa Bpe4HOCT Ha AOIMKHUYKUTE UHCTPYMEHTH
€BVAEHTMPaHN KaKo (hMHAHCUCKM CpeacTBa pacnonoXnmem 3a npofaxba ce 3ronemu n 3ronemMyBaeTo
Moe 00ejKTUBHO [la ce NOBP3€e CO HEKOj HAacTaH Mo AaTyMOT Ha EBUAEHTMPaHETO Ha 06e3BpeHYBaHETO
BO fO6OMBKMTE unu 3arybuTe, NpeTxo4HO NpusHaeHaTta 3aryba ke 6uae BpaTeHa co Kopekumja BO
M3BeLwTajoT Ha ceondaTHa gobuska.

211 MpebuBawe Ha PUHAHCUCKUTE MHCTPYMEHTU

durHaHcuckmTe cpencTea 1 06Bpcku ce npebrBaaT M HETO BPeAHOCTa ce Mpe3eHTupa Bo M3BeLwTajoT 3a
duHaHcKcka cocTojba, kora MoCTOM 3aKOHCKO M3BPLLHO NPaBo 3a NpebuBakbe Ha NpU3HaeHUTe BPe4HOCTU
1 MOCTOM MOXHOCT Aa ce NMopaMHaT Ha HETO OCHOBAa UMM Nak NCTOBPEMEHO Aa ce peanuampaaTt
cpencTeaTta u nogmmpaT obBpckuTe.

212 3anuxun

3anuxute ce eBUAEHTUPAHW MO NOHWUCKaTa nomery HabaBHaTa BPeAHOCT OQHOCHO LieHaTa Ha YMHEHE 1
HeTO npoAakHaTa BpeAHOCT. HeTo npopjaxHaTta BpeQHOCT NpeTcTaByBa NpoAaxHa BPeAHOCT BO
CeKOojAHEeBHMNOT Tek Ha paboTaTa, HamareHa 3a TPOLLOLMTE 3a KOMMNIeTUparwe, MapkeTUHr 1 AnucTpubyuuja.

LleHaTa Ha UnHeHe Ha 3anuxuTe rv BKIyYyBa TPOLUOLMTE Ha AVPEKTHUTE MaTepujany, AupekTHaTa
paboTHa cuna, ocTaHaTUTe AMPEKTHM TPOLLIOLIM M MOBP3aHN Ha HUB OMLWTH NPOU3BOAHM TPOLLIOLIM.

213 MoGapyBawa of KynyBauu U ocTaHaTu noGapyBaka

MobapyBara of KyrnyBauMTe NpeTcTaByBaaTt M3HOCK Of KyrnyBayu 3a NPOAaAEHN CTOKU NN N3BPLLEHN
CTOKM BO HOpMariHMOT Tek Ha paboTeneTo. [lokonky HannaTtata Ha nobapyBamarta ce o4eKkyBa 3a eaHa
U nomMarky of efHa roavHa (Unu BO BpEMEHCKa paMka Ha efieH onepaTyBeEH LIMKITYC AOKOSKY € Nogonr),
nobapyBaraTa ce knacuuuupaHn Kako TEKOBHU cpeacTsa. [JoKomKy He ro MCnonHyBaaT HaBe4eHUOT
YCIOB, UCTUTE Ce Knacuduumpaar Kako He-TEKOBHM nobapyBaksa.

MobapyBaraTa 04 KynyBayu MHULMjANTHO Ce MpU3HaBaaT Nno HMBHaTa 06jeKTMBHa BPEAHOCT U
nocrnefoBaTerNHO Ce M3MEPEHM Criope HUBHATa aMmopTuaupaHa HabaBHa BpeaHOCT co ynotpeba Ha

MeToZOT Ha epeKTUBHA KaMaTHa cTarka, HeTO Of Pe3epBrpaH-eTo Nnopaaun oGe3speaHyBarse.
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Mob6apyBara o KynyBauu u octaHaTu nobapyBama (Npoaomkysa)
PesepBupane nopagn obe3speHyBare ce Npr3HaBa Kora nocton o6jekTMBeH Aokas Aeka [JpylwTBOTO
Hema Ja MOXe Aa ' HannaTtv cute nobapyBaka NocTapy Of efHa roguHa.

3HaunTenHN MPUHAHCKUCKN MOTELLKOTUMN Ha JOMKHUKOT, BEpOjaTHOCTa 3a CTevaj nnm oMHaHCUCKO
peopraHuampare Kako 1 MPOSIOHIMPake M HEMOXHOCT 3a Niakake BO POKOT Of, ef4Ha roguHa
npeTcTaByBaaT MHAMKATOPY Aeka nobapyBamwarta of KynyBayu Ce OLTETEHW. 3HauajHUTe JOMKHILM ce
TecTmpaar 3a 06e3BpeHyBake Ha nHaMBuAyanHa ocHoea. OctaHaTuTe nobapyBarwa CO CrMYHU
KapaKTEePUCTUKN Ha KpeOUTEH PU3MK Ce NPOLEHyBaaT rpymnHo.

M3HocoT Ha pe3epBrpaHeTo NpeTcTaByBa pasnuka nomery eBUaeHTUpaHuoT N3HOC Ha CPeacTBOTO U
ceraliHaTa BPeAHOCT Ha NPOLEHeTUTe NAHU NapyuyHW TEKOBW AUCKOHTMPAaHW CO MPUMEHa Ha n3BOpHaTa
edbekTBHa kamaTHa cTanka Ha duHaHcuckoTo cpeacTBo. CpeAcTBaTa co KpaTKOPOYHO JOCreBake He ce
AWCKOHTUpaaT. EBMaeHTMPaHNOT M3HOC Ha CPeACcTBOTO CO NMpU3HaBake Ha NoBp3aHuTe 3arybu npeky
cmMeTKa 3a pesepBuparse nopaam obesspeaHyBake, CO MICTOBPEMEHO NPU3HaBake Ha COOABETHNOT
pacxof nopaau obe3BpedHyBake BO TEKOBHMOT M3BeluTaj 3a ceondatHaTta gobuska. Bo cnyyaj Ha
HeHannaTnMBOCT Ha NobapyBakETO MCTOTO Ce OTMNULLYBa HAacNpPOTV HErOBOTO pe3epBupatse.
MocnepoBaTtenHaTta HannaTta Ha NPeTXOAHO OTNULLAHWNTE M3HOCK Ce NMPU3HaBa kako TekoBHa AobuBka BO
M3BelwuTajoT 3a ceondartHaTa gobuska.

2.14 MapunyHu cpeacTBa U eKBUBANEHTU
MapvyHnTe cpeacTBa 1 eKBMBaNeHTU BKIydyBaaT roToBuHa BO GnarajHa, 4eno3unTtu no BuayBake BO GaHKu
1 OpYrv KpaTKOPOYHW BUCOKOMMKBUAHM BMOXyBaka KoM JocneBaat BO NEPUOAM HE NOAONMM o 3 MeceLu.

2.15 KanuTtan, pesepBu 1 HepacnpegeneHa goo6uska
AKyuoHepcKu Kanumarn
AKLMOHEPCKMOT KanuTarn ja npeTcTaByBa HOMUHaNHaTa BPeAHOCT HA EMUTUPAHUTE akLMK.

Tpowoyu nosp3aHuU co emucuja Ha akyuu
TpollouuTe NOBP3aHN CO EMUCHja Ha HOBU aKLMK, ONLMKN UNW CTEKHYBaHETO Ha AeNOBHA aKTUBHOCT ce
npes3eHTVpaHn Kako HamaryBawe Ha NpunuBnUTe Of emucujaTa.

CorncmeeHu akyuu

Kora [pylITBOTO OTKYNyBa CBOj aKLMOHEPCKM KanuTtars, nrnaTeHuTe HaJoMecToLu, BKIy4YyBajku v
Ha[IBOpEeLLHNUTE TPOLLOLIM KOU Ce AMPEKTHO NOBP3aHU, Ce oa3emMaat of BKYMHUOT aKLMOHEPCKN Kanutarn
KaKO COMNCTBEeHU aKunn ce goaeka UctuTte He ce OTyfaT. Kora TakBute akuumn nocriegoBaTeriHo ce
npogasaart, NPUMEHUTE HAIOMECTOLM Ce eBUAEHTUPAHN BO aKLIMOHEPCKMOT KanuTtarn.

Pesepsu

PesepBuTe, KOM ce COCTOjaT 0 3aKOHCKM 1 Apyrn cnoboaHu pesepsu (3a peumHBecTupaHa gobuska u
pes3epBu 3a COMCTBEHM akuMKn) ce co3gaeHn BO TEKOT Ha nepuoauTe no naT Ha pacnpenenba Ha
akymynupaHuTe 406UBKM Bp3 OCHOBA Ha 3aKOHCKa perynaTvBa v oanykuTe Ha PakoBoacTBOTO 1
akunoHepuTe Ha ApywtBoTo. CornacHo Co 3akoHckaTa perynatusa pesepBuTe MOXe [a ce kopucTaT 3a
nokprBake Ha 3arybuTe, 3a KynyBare Ha COMCTBEHW akLMU 1 ucnnata Ha AVBUAEHAN.

HepacnpedeneHa dobuska
HepacnpepeneHata gobuska rv BkydyBa 3agpkaHuTe JOOUBKN Of TEKOBHUOT U NPETXOAHUTE NEepUOaM.
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2.16 ®PUHAHCUCKN 0GBPCKH
PurHaHcuckmTe 06BpCKM ce Krnacuduumpaat BO COrMacHOCT CO COAPXXMHATa Ha AOrOBOPHUOT apaHXMaH.

Cute donHaHcuckn o6Bpcku Ha [pyLUTBOTO HA AaTyMOT Ha U3BECTyBake ce knacuduumpaaT BO
KaTeropujata pMHaHCUCKM 0OBPCKM MO aMopTM3aLMOHa HabaBHa BPE4HOCT M ce CoCTojaT o4 No3ajMuLm 1
00BpCKM KOH AobaByBaum 1 ocTaHaT 06BPCKM.

Obspcku cripema dobasysayu

O6BpckuTE KOH Jo6aByaun ce 06BPCKY 3a Mnakake 3a CTOKM UMW YCIYrn KOU ce CTEKHATV BO HOPMariH1oT
Tek Ha paboTtereTo. O6BpCKMTE Ce eBUAEHTMPAAT Kako TEKOBHW JOKOKY MrakaweTo Ha UcTuTte ce
M3BPLUM BO POK O €AHa roavHa Uiv noMarnky of eHa roamHa (Mnum Bo BpEMEHCKa pamka Ha efeH
onepaTuBeH LMKIyC AOKOMKY e nogonr). [oKorky He ro ucrnosiHyBaaT HaBeAeHUOT YCroB, UCTUTE ce
KnacuduumpaaT Kako He-TeKOBHU 0BBPCKY.

O6BpCKVITe KOH ,q06aByBaq|/| ce eBUOeHTUpaHn no HUBHaTa OGjeKTI/IBHa BPeaHOCT 1 nocrnegoBaTesiHo ce
n3mMepeHn cnopen HMBHaTa aMmopTu3npaHa HabaBHa BpPeaHOCT CO yn0Tp96a Ha MeTOAOT Ha edheKTMBHa
KamMmaTHa cTanka.

lozajmuyu

MosajMuumnTe MHULMjanHO ce eBMAEHTPaHN crnopes HMBHaTa objekTMBHa BPeAHOCT, HamarneHa 3a
TpoLuouuTe Ha TpaHcakumja. lNocnegosatenHo, no3ajMnuumuTe ce eBUAEHTMpaaT crnopes HMBHaTa
amopTusnpaHa HabaBHa BpeAHOCT; pasnukuTe NoMery npumanata (HaManeHu 3a TpoLloumnTe Ha
TpaHcakumjaTa) 1 HagOMECTNUBKOT U3HOC Ce NpusHaBaaT BO V3BeLuTajoT 3a ceondatHata 4obuska 3a
BpPEMETPaEH-ETO Ha No3ajMmumTe, KOPUCTEjkN ro MeTOAOT Ha edeKTMBHa kaMaTHa cTarnka.

HapgomecTtoumTte Kou ce nnakaaTt 3a BOCMOCTaByBahe Ha KPEAUTHU NMUHUM Ce MPM3HaBaaT Kako TPOLLIOK 3a
TpaHcakumjaTa Ha nosajMuuata AOKOMKY MOCTOM BEPOjaTHOCT AeKa Aen unuv uenata nuHuja ke ce nosneye.
Bo 0Boj criyyaj, HaAOMECTOKOT ce 0AM1I0KyBa 40 MOMEHTOT Ha NoBMeKyBaHeTo. [JOKOMKy He NOCTon AoKa3
[eka Ke ce noBreve oapeaeH Aen Unu cute KpeauTHN NMUHUK, HAAOMECTOKOT Ce KanuTanuavpa kako
oAHanpes usBpLUEeHN Nnakaka 3a NMKBMAHOCT U Ce amopTUsMpa 3a NepnodoT Ha apaHxXmaHoT. MNosajmuuymnte
ce KracuduumpaHn kako TEKOBHI 06BpCKy ocBeH AoKOmNKy [pywTBOTO nMa 6e3ycrnoBHO npaso 3a
noamMupyBare Ha obBpckaTa 3a Hajmanky 12 meceum no AaTymoT Ha M3BeLwTajoT 3a hmHaHcuckaTa
cocTojba.

217 Tpowoumn 3a nosajMyBare

OnwTuTe 1 nocebHMUTE TpoLLOLM 3a NO3ajMyBaHe ANPEKTHO NOBP3aHN CO CTEKHyBawe, nsrpagba unm
Npon3BOACTBO Ha KBanudurKyBaHn CpeacTBa, KoM NpeTcTaByBaaT CpeAcTBa 3a Kov e notpebeH
3HauMTeneH nepmnoa Ha BpeMe fa ce NoAroTeaT 3a HMBHaTa HaMmeHcka ynotpeba unu npogaxba, ce
AofasaaTt Ha HabaBHaTa BPeAHOCT Ha TWe cpeacTBa, A0 MOMEHTOT Kora cpefcTBaTta ce 3Ha4YMTENHO
NOAroTBEHM 3a HMBHAaTa HameHcka ynotpeba unu npogaxoba.

MpuxoauTe of BNOXyBaka CTEKHATV Of, NPMBPEMEHA MHBECTULMja Ha cneumduyHn 06BPCKU MO KpeanTn
Kaje ce o4eKyBaaT TpoLuoLMTe 3a KBanndrKyBaHn CpeacTBa ce oA3emaar of TpollouuTe 3a nosajMmyBame

KoM MoXaT Aa ce KBanudvKyBaaT 3a kanutanusauuja.

CuTe ocTaHaTy TpPOLIOLM 3a NO3ajMuLIM Ce NPU3HaeHn BO AOOMBKMUTE unu 3arybute Bo nepmodoT BO KOj
HacTaHane.
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2.18 Haem

[pywTBOTO NpM3HaBa NOCTOEH-E€ HA JOTOBOP 32 HAEM BP3 OCHOBA Ha CyLUTUHATa Ha AOroBOPOT BO
3aBVCHOCT Of TOa Aanu UCMOJIHyBahk-€TO HA JOrOBOPOT 3aBUCK 0 ynoTpebaTa Ha cneunuyHoOTO
CpencTBO WY CPeACTBa MU AOrOBOPOT NPEHEeCyBa NpaBo 3a ynotpeba Ha cpeacTBOTO.

Lpywmeomo kako 3akyney

duHaAHCUCKM HAaeM e TEKOBEH 3aKyn Ha CpeACcTBO KOj Ha [pyLUTBOTO CYLUITMHCKMA MY T MpeHecyBa
pusnumuTe 1 6eHedUTUTE NOBP3aHM 3a CONCTBEHOCTA Ha NPeaMETOT Ha HaeM . 3akyneHuTe cpeacTsa ce
KanutanmnsmpaaTt BO MOMEHTOT Ha OTNOYHYBaH-€TO HAa HAaeMoT No HMUBHaTa O6jeKTI/IBHa BpPeOHOCT Ui ako e
MoHKCKa, Torall no cerawHaTa BpeaHOCT Ha MUHUManHWTe HaeMm nnakawa. Haem nnakarsarta ce
pacnpeferneHun nomery oyHaHCUCKUTE faBaykn U HamaryBakeTo Ha HaeM 06BpckUTe Co Lien Aa ce
NOCTUIHE KOHCTaHTHa kamaTHa cTarnka 3a 0CTaHaTUOT U3HOC Ha obBpckaTa. PMHAHCUCKUTE AaBayku ce
HannakaaTt OUpeKTHO oA NpuxodoT. KanutanuanpaHute cpeactsa 3a HaeM ce amopTuavpaaT Ccropes
NoKpaTKMOT O NPOLIEHETNOT paboTeH Bek Ha CPEACTBOTO MMM CMoped Haem NepuoaoT, ako He NocTom
pearnHa curypHocT Aeka JpyLTBOTO ke CTEKHE CONCTBEHOCT HaZ CPEACTBOTO [0 KPajoT Ha HaeM NepuoaoT.
OpyWwTBOTO HEMA KnacuduumpaHn CpeacTsa Bo oBaa kaTeropuja.

VicnnatuTe Ha onepaTMBEH HAeM ce Npu3HaBaaT Kako TPOLLOK Ha NpaBonponopLmoHanHa OCHOBa BO TEKOT
Ha Haem nepuofoT. [loBp3aHMTe TPOLLOLM KaKo LUTO Ce TPOLUOLM 3a OOpXKyBaHe N ocurypyBake ce
npmn3HaBaat BO nepnoaoT Ha HUBHOTO HaCcTaHyBaH€.

Hpywmeomo kako 3akynodaeay

HaemoT kage [pyLITBOTO CYLUTUHCKM 1 3a4p)XKyBa CUTe pUsnLm U GeHeduUT of ConcTBEHOCTa Ha
CPeACcTBOTO Ce Knacudguumpa Kako onepaTtuBeH Haem. HuumjanHuTe OMPeKTHU TPOLLOLIM KoM ce jaByBaat
npu JOroBopuTE 3a onepaTvBEH HaeM BO M3BeLuTajoT 3a (hMHaHCKUCKa CoCcToj6a ce Npes3eHTpaaT Kako
OANOXEHU TPOLLOLM 1 Ce Npu3HaBaaT Kako OoOVBKY / 3arybu Bo TEKOT Ha HAaeM NepuoaoT Ha UCTa OCHOBA
KaKo Npuxopg o4 HaeMHUHW. HenpeaBuaeHNTe HaeMHUHM ce NPM3HaBaaT Kako Npuxog Bo NepruoaoT BO KOj
ce jaBune. OgHanpen NnaTeHNTe HAEMHUHM Ce NPU3HaBaaT Kako OaJIOKeH NPUXOA.

2.19 [daHok Ha nobuBka
[aHokoT Ha Jo6uBKa 3a M3BECTYBaYKMOT Nepuoa NpeTcTaByBa 30MP HA TEKOBHUOT 1 OAJIOKEHNOT AaHOK Ha
nobuska.

TekoseH OaHoK Ha dobuska

OcHoBa 3a npecmeTka 1 nnakake Ha TEKOBHUOT AaHOK Ha foburBka no ctanka o 10% npeTtctaByBa
pobuBkaTa npej ogaHouyBare yTBpAeHa Bo M3BeluTajoT 3a ceondpatHa gobuBska, kopuripaHa 3a
oapeneHun nomMarky UCKaXxaHu npuxoan n HenpmsHaeHu Tpowoun 3a AaHO4YHU Lenn, AaHOYHUOT KpeauT
KaKo 1 Apyru oaHovHn ocnoboayBarsa. [paBHUTE cy6jekTn MoxaT Aa ru ynotpebaT aaHouHuTe 3arybu
YyTBPAEHW BO TEKOBHWOT nepuof 6uno 3a Ha4oMeCT Ha NnaTeHnoT AaHOK BO paMKM Ha OApeAeH Nepuog 3a
HagoOMeCT Unn nak 3a Hamanyeawe nnn enmMnHnpa-e Ha gaHo4HaTta O6BpCKa 3a HapegHute nepuoaun.

[aHouHMTe 06BP3HMLIM KOM Ke BpLUAT UCMNaTh Ha HepacnpeaeneHn JoOUBKN OCTBapeHW BO NEPUOLOT 04
2009 no 2013 rogmHa 3a AvBuaeHaW 1 apyru pacnpenenbu og gobvekata nmvaaT o6Bpcka na npecmeTtaar
1 nnaTaT AaHokK Ha JobuBka.

OdnoxeH 0aHOK Ha dobuska

OOnoXeHNOT [aHOYEH pacxos ce eBMAEHTMPA BO LIENOCT, KOPUCTEjKM ja MeTodaTa Ha o6Bpcka, 3a
BpEMEHMWTE pasfnukM KOU ce jaByBaaT nomery JaHovHaTa OCHOBa Ha CcpefcTBaTta M 06BpCKUTE U N3HOCUTE
Mo KOW UCTUTE Ce EBUAEHTUPAHM 3a LiennTe Ha PMHaHCUCKOTO U3BecTyBame. Npn yTBpAyBake Ha
OLJTOKEHNOT JAaHOYEH pacXo Ce KOpUCTaT TEKOBHUTE BaXKEYKM JAHOYHU CTarku.
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[aHok Ha po6uBKa (npoaonKysa)

OQnoXeHNOT AaHOYEH pacxo ce 3af0rmKyBa unm ogobpysa Bo M3BelwTajoT 3a ceondaTtHaTa AoOMBKa,
OCBEH [OKOJIKY Ce O[IHECYBa Ha CTaBKM KOW AMPEKTHO ro 3a0rKyBaaT unu ogobpysaat KanmMTanoT, BO KOj
crny4aj oaAnOXeHNOT AAaHOK Ce eBUAEHTMPA UCTO Taka BO kanutanot. OAnoxeHWTe AaHOYHM cpeacTBa ce
npusHaBaaT BO 06eM BO KOj MOCTOU BEPOjAaTHOCT 3a MCKOPUCTYBak-€ Ha BPEMEHUTE Pa3NIMKM HACMPOTU
naHaTa pacnornoxnvea ogaHoumsa JobuvBKa.

Co cocTojba Ha 31 gekempu 2020 1 2019 roguHa, JpylwITBOTO HEMa €BUAEHTUPAHO OANIOXKEHN JAHOYHN
cpeacTtsa Unm obBpcku, Guaejkm He NocTojaT BPEMEHCKM pasnvkv Ha OBME AaTyMu.

2.20 HapomecTu 3a KOpucTu Ha BpaboTeHUTe

lpudoHecu 3a neH3ucKo ocuaypysar-e

JpyLlwTBOTO MMa NEH3MCKN MITaHOBM COrMacHoO AoMallHaTa perynatmea 3a coumjarnHo ocurypyBare cropes
KOja nnaka npuaoHecK 3a NEH3NCKO OCUTypyBake Ha cBouTe BpaboTeHu. MpuaoHecute, Bp3 OCHOBA Ha
nnatute, ce nnakaaTt BO NPBUOT 1 BTOPUOT NEH3UCKM CTONO KOM Ce OATOBOPHU 3a UChaTa Ha NeH3nUTe.
He noctojat gononHuTenHn o6BpCKM BO BPCKa CO OBME MEH3WCKN MITaHOBMU.

KpamkopouHu kopucmu 3a epabomeHume

KpaTkopo4HUTe KopuCTK 3a BpaboTeHUTe ce MepaT Ha HeQUCKOHT/paHa OCHOBa M ce Npu3HaBaaT Kora
coopBeTHaTa ycnyra ke ce gobue. [pyluTBOTO Npr3HaBa 0GBpCKa 1 pacxos 3a U3HOCOT KOj LUTO Ce oYekyBa
Jda 6uae ncnnaTteH Kako KpaTkopodeH 6oHyC BO Mapu Unv kako yaen Bo AobuBkaTa v A4OKOmKYy OpyLuTBOTO
“MMa ceraluHa npaeHa unv n3segeHa obBpcka Aa BpLUM TAKBU UCMaTW Kako pesynTaT Ha YCryrv JadeHu Bo
MWHaTMOT Nepuop 1 JOKONKY oGBpckaTa MOXe [a ce NpoLeHN BEpOaOCTOjHO.

HoneopoyHu Kopucmu Ha epabomeHume

JpywTBOTO BPLUKM UCNNaTa Ha jybunejHu Harpagm 3a cekom AeceT roAMHU HenpeknHaT CTax BO
npeTnpujaTmeTo BO N3HOC Of eAHa NpoceyHa penybnunyka HeTo nnara. NoHaTamy, [pylWwTBOTO, COrMacHo
COOABETHUTE AOMALLHWN 3aKOHCKM oapeabu, ncnnaka Ha BpaboteHuTe nocebHa MMHMMarnHa cyma npum
NeH3VOoHVpakeTo (OTNPEMHMHA) BO M3HOC €4HAKOB Ha ABOMECEeYHa nNpoceyHa nnara. [pyLlwTBoTo Hema
M3BPLLEHO pe3epBrpar-e 3a NpecMeTaH nocebeH MYHMManeH U3HOC 3a NEH3NOoHUpare Ha BpaboTeHuTe
Ha gaTtymoT Ha M3BeLwuTajoT 3a mHaHcuckaTa coctojba, buaejkm oBoj U3HOC He e oA MaTepujanHo
3Hayene 3a PUHAHCUCKNTE U3BeLLTau.

2.21 [aHoK Ha nopaneHa BpegHoOCT
MpuxoauTe, TpoLlOLMTE 1 CpeAcTBaTa Ce Npu3HaBaaT HaMarneHu 3a U3HOCOT Ha JAaHOKOT Ha AofadeHa
BPEegHOCT, OCBEH:

-Kora paHokoT Ha JofaneHa BpeHOCT o/ HabaBka Ha cpeAcTBa UMK YCRyri He e HaJloMecTuB o
[aHo4HaTa BacT, BO KOj Criyyaj 4aHOKOT Ha [odadeHa BpedHOCT Ce Mpu3HaBa Kako Oern of TpollouuTe 3a
CTekHyBaH€e Ha CPeACTBOTO MM KakKo e of TPOLUOKOT Kafe LUTO € COOABETHO; U

-I'Io6apyBaH>a n OGBpCKVI KOWU Ce UCKaXKaHu CO BKIly4YeH N3HOC Ha OaHOKOT Ha aoaadeHa BpeaHOCT.

HeTo n3HOCOT Ha 4aHOKOT Ha AodaAeHa BPedHOCT KOj ce HafloMeCcTyBa Of, UNnu ce nraka Ha aHo4YHUTEe
opraHu ce BKIy4yBa kako aen of nobapysaraTta unm o6BpckuTe Bo V3BeLuTajoT 3a hmHaHcuckaTa
cocTojba.

2.22 PesepBupama

PesepBupatrbe ce npusHaea kora [pyLITBOTO MMa TEKOBHA 0OBpCKa Kako pe3ynTaT Ha HacTaH of
MUWHaTOTO M NOCTOM BEPOjaTHOCT Aeka ke buae noTpebeH oanvB Ha CPeACcTBa KOW BKIyvyBaaT EKOHOMCKM
KOpMCTM 3a NoOAMMUpPYBake Ha 06BpcKaTa, a BoeaHo Ke bruae HanpaBeHa BEpOOOCTOjHA MpoLeHKa Ha
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PesepBupama (npoposkysa)

M3HOCOT Ha obBpckaTa. PesepBupanata ce npoBepyBaaT Ha Cekoj AaTym Ha M3BewTajoT 3a
duHaHcuckaTa cocTojba 1 ce kopurmpaaT co Len Aa ce pedrekTupa HajaobpaTta TekoBHa npoLeHka. Kora
edeKkTOoT Ha BpeMeHaTa BpeHOCT Ha NapuTe e MaTepujaneH, U3HOCOT Ha pe3epBupareTo NpeTcTaByBa
cerallHa BpeJHOCT Ha TpOoLLOUMTE KOU Ce OYeKyBa [a ce nojaBaT 3a NoaMupyBake Ha obBpckaTa.

2.23 lMpusHaBawe Ha NpuxoauTe U pacxoauTe

MpuxoguTe ce cocTojaT og NPVXoAuW Of NpodafeHn NPON3BOAM U TPFrOBCKM CTOKM Y U3BPLLEHWN YCIYTN.
MpuxoauTe ce mepat cnopef objekTMBHaTa BPeAHOCT Ha NPUMEHNOT HagOMeCT, OGHOCHO HaAOMECTOT
wTo Tpeba Aa ce npumn 3a NpoAafaeHUTe NPOM3BOAN U TPTOBCKM CTOKM 1 06e3befeHunTe ycnyrn, HeTo of
AaHOKOT Ha foAafeHa Bpe4HOCT U eBeHTyanHo o4obpeHnTe NpoaakHU NoMycCTy.

MpuxoauTe ce npusHaBaaT Kora M3HOCOT Ha MPUXOO0T MOXKEe BEPOAOCTOJHO Aa Ce M3Mepu, MoCcTou
BEpOjaTHOCT 3a NPUIMB Ha UOHWM EKOHOMCKU KOPUCTU NMOBP3aHK CO TpaHcakuujata, HactaHaTuTe TPOLLOLM
WK TpoLUOLUWTE KoM ke HacTaHaT MoXaT BepOoOoCTOjHO a ce M3Mepar v Kora Kputepuymmute 3a
npusHaBake Ha cekoja noofernHa kaTeropuja Ha npuxoawu ce 3afoBorneHu. Mpruxoaute ce NpUsHaeHn Kako
LITO crieam:

lpuxodu 00 npodaxba Ha rpPou3eodu U CMOKU — epadexHu Mamepujanu

MpuxopoT of npopaxba Ha NPou3BOAM U CTOKM Ce NMpu3HaBa BO MOMEHTOT Ha Mcropaka A0 KOPUCHUKOT,
Kora KOPUCHUKOT 1 npudpaka CTOKUTE, a HannaTnmMBocTa Ha NoBp3aHuTe nobapyBama € pasyMHO
obesbeneHa.

lMpuxodu 00 0be3bedysar-e Ha ycryau

MpuxodoT of 06e3benyBarbe Ha ycryrn ce eBUAEHTMPA CNopes CTeNeHOT Ha 3aBpLUyBake kora UCTUOT
MOXe CO CUrypHocT fa buge nsmepeH. CTeneHoT Ha 3aBpLUyBake ce oapeayBa Bp3 OCHOBA Ha NpoBepka
Ha usBpLUeHaTa paboTa.

lNpuxodu 00 HaeMHUHU

Mprixoau o HAeMHUHM Ha CPeacTBa Mo onepaTMBEH HAaeM ce NpusHaBaaT BO A06MBKUTE M 3arybuTe Ha
npaBonporopLmMoHaniHa OCHOBa BO TEKOT HA HaeM nepuoaoT. HenpeaBnaeHUTe HAEMHUHW, JOKOMKY M
nMa, ce npm3HaBaaTt Kako MHTerpaneH aen oa BKynH1UTe npuxoan ogq HaeMHMHU BO TEKOT HA HaeMm
nepuoaoT.

[HoHauyuu

MpuxoauTe o4 AoHaUUM MOYETHO Ce NPU3HaBaaT Kako OANOXEHU NPUXOAM KOra NocTou padymMHa CUrypHOCT
Oeka Tue ke 6uaat npyMeHn n aeka pyLTBOTO Ke M UCMOSHM YCNOBUTE MNOBP3aHN CO AaBakEeTO Ha
OoHauujaTta. [loHaummnTe Kon npeTcTaByBaaT HAAOMECT Ha TPOLLOLM KOW ' HanpaBuno [pylTBOTO ce
npusHaBaaT BO OOUBKUTE 1N 3arybute Ha cucTtemaTtcka OCHOBa BO MEpPMOAOT BO KOj TpoLLounTe ce
npu3HaeHu. [loHaunmTe KoM nNpeTcTaByBaaT HalOMECT 3a HabaBHa BpeQHOCT Ha CcpeAcTBa Ha [pyLTBOTO
ce npuaHaBaaT Bo foOMBKMTE Unu 3arybrTte Ha cuctemaTcka OCHOBa NPOMOPLIMOHANHO pacrnopeaeHn H13
XMBOTHMOT BEK Ha CPeaCcTBOTO.

@uHaHcUCKU Mpuxodu u mpowouyu

drHaHCMCKUTE NPUXOaM Ce Npu3HaBaaT Ha BPEMEHCKa OCHOBA Koja ro oapasyBa e(eKTUBHUOT MPUHOC Ha
cpeacTBaTa. OUHAHCUCKMTE TPOLLOLM Ce COCTOjaT of TPOLLOLM 33 KaMaTa Ha 0GBPCKUTE MO No3ajMuULy U
TpOLUOLYM 3a kKaMaTa Ha 3aoLUHeTV nrakaka. TpoLlouuTe 3a No3ajMULM ce NpusHaBaaT BO 4OOMBKM UNn
3ary6u Co KOpUCTEHE Ha METOAOT Ha edheKTMBHA KamaTa.

lpuxodu 00 dusudeHdu

MpuxogoT of AvBMAEHAN Ce Npu3HaBa Kora ke ce 06e3bean npaBOTO 3a NpMMaHke Ha ucnnarta.
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Mpu3HaBawe Ha npuxoauTe U pacxoaute (NPoAOITKYBa)

Pacxodu 00 denoeHomo pabomere

PacxoguTe of fenosHoTo paboTere ce NpusHaBaaT BO MOMEHTOT Ha UCKOPUCTYBaHETO Ha yCrnyruTe
OOHOCHO BO NEPUOAOT Ha HUBHOTO HacTaHyBate.

lpebusar-e Ha npuxodume u pacxodume

Bo TekoT Ha cBOeTO pefoBHO paboTere, [lpyLUTBOTO y4eCTBYBa BO ApYrv TpaHCcaKUmMM KOu He reHepupaaT
NPUXOAN, TYKY C& MHLMOEHTHN BO OAHOC Ha rMaBHUTE aKTUBHOCTM KOW reHepupaat npuxoau. JpyLuTBoTo
npeseHTVpa pesynatuTe of TakBUTe TpaHCcakumm nNpeky npebuBarke Ha CeKoj NpMxon CO COOOBETHUTE
pacxoau Kou Nnpousnerysaat o ucrtata TpaHcakuuja, kora oBa Npe3eHTMpare ja oapasyBa CyluThHaTa Ha
TpaHcakumMnTe Unn HacTaHuTe.

2.24 Pacnpenen6a Ha guBuaeHaun
PacnpenenbaTa Ha AvBMAEHAM HA akUMoHepuTe Ha [pyLITBOTO € eBMAEHTMPaHa Kako 00Bpcka BO
noce6HNTE hMHAHCUCKM N3BELLITaNM BO NEPMOOT Kora Tue ce o4o0peHun of akLumoHepuTe Ha [pyLluTBOTO.

2.25 peLukun

peluknMTE MOXeE Aa NpousnesaT BO OAHOC Ha NpU3HaBakeTo, MEPEH-ETO, Npe3eHTaumjaTa n
o6enofeHyBakEeTO HA eNeMEHTUTE 0f, (PMHAHCUCKMUTE M3BeLUTan. [pyLWwTBOTO M Kopurupa MmatepujanHmire
rPELUKN Of, NPETXOAHUOT NepPUoS PETPOaKTUBHO, BO NPBUOT CET Ha NocebHUTEe MHAHCUCKM U3BELLTan Kou
ce ogobpeHn 3a u3gaBare 0TKako Tue ke bmuaaTt OTKpMEHM CO MOBTOPHO MpUKaxyBake Ha cnopenbeHnTe
M3HOCU 32 NPETXOL4HNOT NPe3eHTUpaH Nepuos Bo KOj HacTaHana rpeLukara.

2.26 lMpeB3emMeHn N Hen3BeCHU OGBPCKU

He ce eBnaeHTMpaHu HensBecHM 0OBpCKM BO nocebHuTe pmHaHcuckn n3seLltamn. Tue ce objaByBaat
[OOKOIKy NMOCTOM BEPOjaTHOCT 3a O4JIMB HA CpeacTBa Kow BKIyvyBaaT EKOHOMCKM KopucTu. McTo Taka, He ce
€BVAEHTMPaHN HeU3BECHM CPeLCTBa BO NocebHMTE huHaAHCKUCKU n3BeLLTan, TyKy Tue ce objaByBaar Kora
NnocTou BEPOjaTHOCT 3a NPUMNB Ha EKOHOMCKM KOPUCTU. MI3HOCOT Ha Hem3BecHa 3aryba ce eBuaeHTupa
Kako pesepBupan-e LOKOIIKY € BepojaTHO Aieka NaHMTE HacTaHu Ke NoTBpAAT NocToewe Ha obBpcka Ha
AaTyMoT Ha M3BeluTajoT 3a hmHaHcuckaTa cocTojba 1 Kora Moxe Aa ce Hanpasu pasdyMHa npoLeHka Ha
M3HOCOT Ha 3arybarTa.

2.27 U3BecTyBame NO CermeHTn

[lenoBeH cermeHT nNpeTcTaByBa rpyna Ha CpefcTBa M AenoBHM akTMBHOCTU 3a 0be3beyBane Ha
NPOV3BOAW N YCIYTY, KOU Ce MOAMOXHN Ha PU3NLIM PA3NINYHN Of OHUE Kaj APYrU AEIOBHU CerMeHTH.
leorpadcknoT cermeHT nak 06e3beaysa NPoM3BOAM U YCNYrM BO paMKu Ha OAPEAEHO EKOHOMCKO
OMKPY)XKyBak-€ NOAMOXHO Ha PU3NLM Pa3NNYHN Of OHUWE Kaj Apyrute reorpadpckv cermeHT. Bo ogHoc Ha
cBouTe npon3soan [pyLTBOTO MMa eeH AeNOBEH CErMeHT O4HOCHO NPON3BOACTBO U NiacMaH Ha
aguTVBY M MaTepwvjanu 3a rpagexHa nHayctpuja.

2.28 TpaHcakuum co noBp3aHu cybjekTu
MoBp3aHu cybjekTn ce oHWe kaae eqHUOT CyBjekT ro KOHTponupa ApyrmoT CcyBjekT unmn nma 3HadajHo
BfWjaHne BO AOHECYBaH-eTO HA (PMHAHCUCKMTE 1 OENOBHUTE OANYKN Ha APYrMOT CybjeKT.

2.29 HactaHu no paTtymoT Ha n3BecTyBawe

HacTtaHute no gatymoT Ha usBecTyBawe kon 06e36eayBaat 4ONONMHUTENHM MHOPMaLMK BO BpcKa Co
cocTojbarta Ha [pylwTBOTO Ha AEHOT Ha M3BeLUTajoT 3a puHaHCKCKa cocTojba (HacTaHM 3a Kou Moxe aa ce
BpLUM KOpUurMpame) ce pedrektnpany Bo nocebHnTe puHaHcUckn nseelwtan. HactaHuTte no gaTtymor Ha
N3BECTYBaHE 3a KOW HE MOXE [ja CE BPLUM KOPUrMpake ce NpukaxkyBaaTt BO GeneLukuTe BO Cryyaj kora ce
MaTepujanHo 3HavajHu.
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3 YnpaByBare co chuHaHCUCKU pU3nLM

3.1 PakTopu Ha PUHAHCUCKU PU3ULIK

[enoBHUTE aKTMBHOCTM Ha [pyLUTBOTO CE U3MNOXEHN HA Pa3NIUYHN pU3nLM 0 PUHAHCUCKM KapakTep,
BKITydyBajKn KpeauTeH puUsmK 1 pusnum noBp3aHu co edpeKkTute o NPOMEeHNUTE BO AEBU3HUTE KYPCEBU U
KaMaTHWUTe cTanku. YnpaByBaHeTO CO pusnum Ha [JpyluTBOTO ce (hokycmpa Ha HeNpeaBuaNMBOCTa Ha
nasapuTe 1 ce CTpeMn KOH MUHUManuavpamwe Ha NoTeHUMjanHuTe HeraTuBHU epbekTr Bp3 yCrneLHocTa Ha
0EenoBHOTO paboTene Ha [pyLUTBOTO.

YnpaByBareTO CO pu3uum Ha OpyLuTBOTO ro BpwM YnpasHnot Ogbop Bp3 OCHOBA Ha NPeTXoaHO ogobpeHn
NMUCMEHN MONUTUKM U NpoLeaypu KoM ro ondakaat LIenoKynHOTO ynpaByBake CO pU3NLN, KaKo 1
cneunduyHTe noapadja, kako LUTO Ce PUSUKOT O KYPCHU pasnnKu, PU3MKOT Of KaMaTHW CTanku, KpeauTeH
PU3MKK, yn0Tpe6aTa Ha BNoXyBaHlaTa U ninacMmaHuTe Ha BULLOKOT NUMKBMOHU CpeacTBa.

3.2 MasapHu pusnum

Pu3suk 00 KypcHU pasnuku

OpylwTBOTO MMa OENOBHM aKTUBHOCTU HA MEFyHApOOHWUTE Ma3apu, U € U3NOXEHO Ha PU3KMK Of, KYPCHU
pasnuKuM Koj Ce jaByBa Of, U3MOXEHOCTa KOH pa3nnyHu BanyTu. [ipyLUTBOTO HE KOPUCTU MHCTPYMEHTM 3a
06e36enyBarbe 0 pU3KK Of KYPCHU pa3nuku. PakoBoaCcTBOTO Ha [lpyLUTBOTO € OArOBOPHO 3@ O4pXKyBaHe
Ha cooaBeTHa HETO No3uumja 3a cekoja BanyTa NoeAnHEYHO, Kako U BKYMHO 3a cuTe BanyTu, foaeka
paboTeneTo Ha [pylITBOTO Ce cneau efHall HefenHo cTpaHa Ha PakoBoacTBOTO Ha [pyLUTBOTO.

CwmeTkOBOACTBEHATA BPEOHOCT Ha MOHETapHUTE cpeacTea un O6BpCKVI Ha [pyLluTBOTO AEHOMUHMPAHW BO
CTPaHCKM BalnyTu € KaKko LUTO crean:

2020 2019
000 MK 000 MK
CpeactBa
[MapuyHu cpencTea U eKBUBaNeHTH EYP 8,318 31
®PuHaHcKckn nobapysana EYP 4,010 5,841
[MoGapyBara of CTpaHCKM KynyBayu 1
noBp3aHu cybjekTn BO CTPAHCTBO EYP 96,652 91,668
[MobGapyBara of CTpaHCKM KynyBayu 1
noBp3aHu cybjekTn BO CTPAHCTBO yCcho - 1,260
108,980 98,800
O6Bpcku
CrpaHcku fobaByBayv 1 NoBp3aHu cybjekTn
BO CTPaHCTBO EYP 20,980 21,179
20,980 21,179
HeTo nanoxeHocT 88,000 77,621

AHanusata Ha CEH3WUTUBHOCTA ' BKITydyBa €UHCTBEHO MOHETapHUTE CTaBKN AEHOMVHMPAHM BO CTPaHcKa
BarnyTa Ha KpajoT Ha roamMHaTa, npu LWTO ce BPLUKN KOpeKLMja Ha HUBHaTa BPeAHOCT Npu NpoMeHa Ha KypcoT
3a 1% Bo ogHoc Ha EYP 1 5% B0 ogHoC Ha apyruTe BanyTu. HeratnBeH n3Hoc norope o3HavyBa
HamanyBahe Ha JobuBKaTa UM OCTaHaTUOT KanuTarn, Koj LITO ce jaByBa BO cryyaj ako [leHaporT ja
3rofiemu cBojata BPeAHOCT BO OQHOC Ha CTpaHckuTe BanyTu 3a 1% Bo ogHoc Ha EYP u 5% Bo ogHoc Ha
apyrute BanyTu. MNpu HamanyBake Ha BpeAHoCTa Ha [leHapoT BO 0O4HOC Ha CTpaHckuTe BanyTu 3a 1% Bo
onHoc Ha EYP n 5% Bo ogHoc Ha gpyruTe BanyTu, edekToT Bp3 AoOMBKaTa UM ocTaHaTUOT KanuTtan e
e[jHaKoB, HO CO obpaTeH npeasHak, kako LWTO e NpukaxaHo Bo TabenaTa nogony (Bo unjagn geHapu).
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YnpaByBawe co (OMHAHCUCKU pU3num (NpoaosxKyBa)

MasapHu pusnum (Nnpoaonkysa)
Pu3uk op KypcHuU pa3nukm (npoaorkyBsa)

AHanusa Ha ceH3uUmueHocma Ha cmpaHCcKU eanymu

2020

[MoautnBHM HeratmBHum

[obuska nnu 3aryba HeTto nsHoc % npomeHu NpPOMeHHU npoMeHun
EYP 88,000 1% 880 (880)
[obuska nnu 3aryba 88,000 880 (880)
2019

[MoautnBHM HeratmBHum

[obuska nnu 3aryba HeTto nsHoc % npomeHu NPOMeHHU npoMeHun
EYP 76,361 1% 764 (764)
YCLO 1,260 5% 63 (63)
[obuska nnu 3aryba 77,621 827 (827)

Pusuk 00 kamamHu cmarku 8p3 20MOBUHCKUME meKosu u o(SjeKmueHama epedHocm

Punank og kamaTHM cTanku npeTcTtaByBa PU3UK OeKa O6jeKTI/IBHaTa BpeaHOCT Ui ngHnTe napu4Hn TeKkoBun

Ha UHAHCUCKUTE WHCTPYMEHTU Ke nmaaT NpoOMEeHN nopaam NPOMEHN BO Bpe4HOCTa Ha nasapHuTe

KamaTHU cTanku. JpylwTBOTO € U3NOXEHO Ha pU3nLM nopagun NPOMEHN Ha NasapHUTE KaMaTHWU CTanku

HajMHOFy nopaan gonropo4vyHuTe O6BpCKI/1 Ha ,D,pyIJJTBOTO Nno OCHOB Ha JoIr co BapVIja6I/IJ'IHI/1 KaMaTHN

cTanku. PakoBoacTBOTO Ha ,D,pyLIJTBOTO € BO Hajronema Mepa oAroBopHO 3a AHEBHO criegewe Ha

COCTOjGHTa Ha PU3NKOT O HETO KaMaTHW CTanku u ogpeaysa NMMUTK 32 HaManyBake Ha NoTeHUunjanoTt o4

KamMaTHa HeyCOormnaceHocCT. CnepgHata Tabena ja NpuKaxxyBa n3fnoXxeHoCTa Ha D,pyLLITBOTO Ha pu3numn og

KamMaTHU CTamnku:

2020 2019
000 MK 000 MK
®dDurHaHCUCKN cpeacTBa
HekamamoHocHu:
PuHaHCKUCKM cpeacTBa pacnonoxnuem 3a npogaxoba 812 855
duHaHcuckm nobapyBara 4,010 5,841
MobapyBara of kynyBauu 181,468 183,677
MobapyBara oa BpaboTeHu 1,985 2,022
[MapunyHu cpeacTea 1 ekBUBaNeHTn 50 68
KamamoHocHu (chukcHa kamamHa cmarika):
[MapunyHun cpeacTBa 1 eKBUBANEHTU 13,658 968
BkynHo 201,983 193,431
2020 2019
000 MK 000 MKZ
DUHAHCUCKK 0OBpPCKHU
HekamamoHoCHu:
O6Bpckn kOH fob6aByBaun 40,871 40,292
OcTtaHaTn 06Bpcku 17,546 18,930
KamamoHocHu (co npomMeHnuea kamamHa cmarika):
[No3ajmuum 94,559 89,192
BkynHo 152,976 148,414
AHarnu3sa Ha CeH3umueHocma Ha KamMamHu cmarku
2020
HeTo n3Hoc 2% 2%
Co npomeHnnBa kKamaTHa cTanka (94,559) (1,891) 1,891
2019
HeTo usHoc 2% 2%
Co npomeHNnuBa KamaTtHa cTanka (89,192) (1,784) 1,784
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Benewku KOH noce6HUTe hHaHCUCKM U3BeLlTau (NPOAOIKYBa)
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MasapHu pusnum (NpoaosKyBa)

Pu3uk o kKamaTHU cTanku Bp3 roTOBUHCKUTE TEKOBU U O0b6jeKTMBHaTa BpeQHOCT (NpoaomxKyBa)

Mo3UTUBHMOT OLHOCHO HEraTUBHMOT U3HOC O3HAYyBa 3ronemyBar-e/HamanyBare Ha fobvBkaTa unm
OCTaHaTMOT KanuTan, Koj LUTO Ce jaByBa BO Cry4aj AOKOJIKY kamaTHUTE cTanku 6u Gune noB1COKM/MOHMCKN
3a 2%.

3.3 KpeauTteH pusunk

[pylwTBOTO HEMa 3HaYMTENHa KOHLEHTpaLuuja Ha KpeauTeH pusmk nopagu ronemMmmoT 6poj Ha KNMeHTU n
HVWBHWUTE Pa3nuyHW NPodUIN KoM ce BO pas3nuyHy UHAYCTPUM 1 reorpadpcku perroHun. MNoHatamy,
[JpyLTBOTO MMa NONUTUKKM co Len Aa obe3bean Aeka npogaxbaTa Ha MPOM3BOAM M YCNyrW Ce BPLUW Ha
KIMMEHTM CO COoOoABETHa KpeanTHa uctopuja. JpylwTBOTO MMa NOMMTUKM KOM rO OrpaHmnyyBaaTt M3HOCOT Ha
KpeauTHaTa U3NOXEHOCT Ha HeroBuTe KNMeHTW. MakcumanHaTa nsnoxeHocT Ha [pyLuTBOTO Ha PU3KK Of
KpeauTvpake e npeTcTaBeHa co eBUOAEHTUPaHMOT M3HOC Ha cekoe hmHaHCMCKO cpedcTBo BO M3BeluTajoT
3a mMHaHcKcKa cocTojba, Kako LTo crneau:

2020 2019

Knacu Ha ¢huHaHcucku cpedcmea — egudeHmupaHa 8pedHOCM
durHaHCKCKM cpeacTBa pacnonoXnmem 3a npogaxba 812 855
duHaHcuckm nobapyBara 4,010 5,841
MobGapyBana of kynysauiu 181,468 183,677
MobGapyBana of BpaboTeHu 1,985 2,022
[MapuyHu cpencTBa M eKBUBANEHTU 13,708 1,036
201,983 193,431

KpeauTHMOT pU3nK 3a napuyHUTe CpeacTBa U eKBMBaANeHTN € MaTepujanHo He3HavYaeH 3atoa LWTo
cpeacteaTta ce genoHnpaHun BO peHOMUpaHu ©aHKM Co BUCOK KpeanTteH pejTVIHF.

AHanusaTta Ha KpeaUTHUOT KBanuTeT Ha NopTdonmMoTo Ha nobapyBaraTta o kynyBayn e obenogeHeTa Bo
Benetuka 12.

3.4 Pu3uk og NnMKBUAHOCT

lMpeTnasnuBo ynpaByBake CO PU3MK Of NIMKBUOHOCT MMMAMLUMPA OAPXKYBake Ha AOBOSIHO FOTOBUHA U
TNIMKBUAHW XapTun o BPEAHOCT, MOTOa pacnosfioXIMBOCT Ha N3BOPU Ha CpeAcTBa NPeKy COOABETHO
06e30enyBarbe Ha KpeauTy U MOXHOCT 3a HaBpPEMEHA Hamnmnata Ha M3HocuTe Ha nobapyBaka of KyrnyBayu
BO paMKUTe Ha JOroBopeHuTe ycroBu. Kako pesynTtaT Ha AMHAMWUYHUOT KapakTep Ha AejHoCTa Ha
OpywTBoTo, PakoBoACTBOTO HacTojyBa Aa 06e36eaun dnekcmbunHmn n3Bopu Ha cpeacTea npexky
pacnonoXnuBen KpeauTHU NUHUK.

TabenuTe BO NPOAOIMKEHME ja NPMKaXKyBaaT npeocTaHaTaTa AOroBopeHa A0CMneaHoCT Ha (MHaHCUCKNTe
o6Bpckn Ha OpywtBoTO. TabenuTe ce NOArOTBEHN BP3 OCHOBA Ha HEAUCKOHTMPAHWUTE FOTOBUHCKW TEKOBU
Ha HaHcKCcKuTe 06BPCKU.

TekoBHU HeTekoBHM
no 12 1005 Hag 5 BKyMnHO

mMeceLm roguHu roguHu
Co cocTtoj6a Ha 31 gekemBpu 2020 000 MKO 000 MKO 000 MKLO 000 MKL
Mo3sajmuum 63,517 31,042 - 94,559
O6Bpcku koH fobaByBayn 40,871 - - 40,871
OcTtaHaTu 06BpCKU 17,546 - 17,546

121,934 31,042 - 152,976
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Benewku KOH noce6HUTe hHaHCUCKM U3BeLlTau (NPOAOIKYBa)
YnpaByBawe co (OMHAHCUCKU pU3num (NpoaosxKyBa)

Pu3uk og nukBugHOCT (NpoAaomKyBa)

TekoBHMU HeTekoBHM
no 12 1005 Hap 5 BKynHo

mMeceum roguHu roauHu
Co cocTojba Ha 31 gekemBpu 2019 000 MKO 000 MKO 000 MKO 000 MK[O
Mosajmuun 55,289 33,903 - 89,192
O6Bpcku koH fobaByBaym 40,292 - - 40,292
OcTtaHaTy 06BpCKK 18,930 - - 18,930
114,511 33,903 - 148,414

HaBegneHuTe cymu ro o3HavyBaaT LOrOBOPHWUOT HEHaMareH napuyeH Tek Koj MoXe [a ce pasnvkysa no
eBuaeHTpaHaTa BPeHOCT Ha pacxoaMTe Ha AaTyMoT Ha M3BeluTajoT 3a huHaHcucka cocToj6a.

3.5 Pu3uk npu ynpaByBame co KanuTtan

LlennTe Ha [lpyluTBOTO Npu ynpasyBaHe CO KanutanoT ce OBO3MOXyBaHe Ha [IpyLITBOTO Aa NPOAOIKN CO
rnoHaTaMoLLUHa KOHTUHyMpaHa paboTa co uen ga 06e3beau Npuxof 3a akumoHepute n 6eHedrunm 3a
ApYrn 3aMHTepecupaHun nuua, Kako 1 a oapXu onTuMarnHa CTPYKTypa Ha KanuTarnoT CO Lern Hamarysame
Ha TPOLLUOKOT Ha Kanutaror.

Co uen Oa ja oapXu unu npunarogu CTpykTypaTa Ha CBOjOT KanuTarn, JpyLTBOTO MOXe [a U3BPLUK
KopekKLMja Ha M3HOCOT Ha AMBUAEHAM UCNNATEHN Ha aKUMOHepuTe, Aa BpaTu Kanutan Ha akuuoHepuTe, Aa
n3ganae HOBM akUMKM UNu Aa npodaae CpeacTsa 3a [a ro Hamanu AomroT.

lNokasamen Ha 3adomKkeHocm

CTpykTypaTa Ha u3BopuTe Ha hmHaHcUpahe Ha [pyLITBOTO Ce COCTOM 0 0OBPCKM, KOW I BKITyYyBaaT
nosajMuuMTe CO KamaTa, Napu 1 Napu4yHN eKBUBANEHTU U MMaBHUHA, KOja Ce COCTOM Of, ynnaTeH KanuTar,
pesepBu 1 HepacnpeaeneHa AobumBeka.

PakoBoacTBOTO ja aHanusupa CTpyKTypaTta Ha U3BopuTe Ha prHaHCUpare Ha rogmLlHa OCHOBa Kako O4HOC
Ha HETO 06BpCKVITe no nosajM1LUm BO OOHOC CO BKYMHWOT KanuTtasn. Heto OﬁBpCKMTe no nosajMuum ce
npecMeTaHn Kako BKYIMHU OﬁBpCKVI no NO3ajMULM HaMarneHn 3a U3HOCOT Ha NapUYHUTE CpeacTBa 1 NapuyHnTe
€KBUBaAlrieHTU.

MokazaTenoT Ha 3ag0rmKkeHocTa e NpUKaXaH Kako WTOo cneau:

2020 2019
Mosajmuun 94,559 89,192
[MapuyHu cpeacTBa M eKBUBaANEHTH (13,708) (1,036)
HeTo 06Bpcku 80,851 88,156
Kanutan 356,874 349,351
23% 25%

3.6 YcornaceHoCT CO 3aKOHCKaTa perynatusa

Bo TekoT Ha 2020 n 2019 rognHa, [pylITBOTO € ycornaceHo Co 3akoHcKaTa perynarvMea npumMeHnunea 3a
[JpyLTBOTO, OCBEH 3a HeopraHuaunpame Ha Cnyxba 3a BHaTpeluHa peBuamnja cornacHo 3akoHoT 3a
Tproecku apywtea (“Cnyx6eH BecHuk Ha PM” 6p. 28/2004 ... 290/2020) n HeopraHusmnpawe Ha On6op 3a
peBusmja cornacHo 3akoHoT 3a pesusuja (,Cnyx6eH BecHuk Ha PCM* 6p. 83/18).

3.7 YTBpAyBawe Ha 06jeKTMBHa BpegHOCT
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YnpaByBawe co (OMHAHCUCKU pU3num (NpoaosxKyBa)

Ob6jekTMBHa BpeAHOCT NpeTcTaByBa BPEAHOCT 3a koja e4HO CPeAcTBO MOXe Aa Guae 3aMeHeTo Unu Hekoja
obBpcka nogmMupeHa nog HopmarnHu komepuujanym ycriosu. O6jekTnBHaTa BpeaHOCT ce oapeayBa Bp3
OCHOBa Ha npeTnocTaBka Ha PakoBoACTBOTO, 3aBMCHO Of BMAOT Ha CPEeACcTBOTO Unu obBpckaTa.

YTBpAyBawe Ha 06jeKTMBHa BpeAHOCT (MpoAosKyBa)

3.71 PUHAHCUCKN UHCTPYMEHTU eBUAEHTUPAHU NO 00jeKTMBHA BpeaHOCT

duHaHcuckuTe cpeacTtBa UaMepeHu crnopen 06jEKTI/IBHaTa BpPeaHOCT BO V|3BELIJTaj0T 3a (bI/IHaHCMCKa
COCTOjGa Ce npukKaxxysaaTt BO COrMacHOCT CO xmepapxmjaTa Ha 06j6KTI/IBHaTa BpeaHoCT KOja M rpynupa
dunHaHCcKCKkUTE CpeacTBa n 06BPCKM BO TPU HUBOA kou ce HGasnpaaTt Ha 3Ha4yajHOCTa Ha BresHuTe
noaaTtoun KOpUCTeHn npmn MepeHeTo Ha 06jEKTMBHaTa BPeaHOCT Ha CbMHaHCVICKI/ITe cpeacTtea.
XuvepapxwujaTta cnopeq objekTuBHaTa BPEOHOCT € oapeAeHa Kako LUTO cneau:

. HnBO 1: KOTMPaHU LieHN (HeKOpUrMpaHn) Ha akTMBHUTE Na3apu 3a UAEHTUYHU CPeacTBa Unn
o6BpcCKY;
. HuBo 2: ocTaHaTV BNe3Hn nogaToLum, MOKPaj KOTpaHUTe LieHun, BKIyveHn Bo Hueo 1 kou ce

[OCTanHu 3a HabrbyoyBame 3a CPeAcTBOTO MNM 06GBpCKaTa, UM OUPEKTHO (T.e. KaKo LieHn) nnm
WNHOVPEKTHO (T.e. U3BEAEHU Of LieHW); 1

- Hwueo 3: BnesHn nogaTtoum 3a cpeacTBOTO Mnu O6BpCKaTa KOU He ce 6a3|/|paaT Ha nogaTtouun
OocCTanHu 3a HaGrbyp.yBaH:e oA nas3apor.

duHaHcUCKUTE cpeacTBa KoM ce eBMAEHTMPaHM No objeKTUBHa BpeaHOCT BO M3BeluTajoT 3a huHaHcucka
cocTojba ce rpynupaHu cropes HUBOTO Ha Xuepapxuja Ha 06jekTMBHATa Bpe4HOCT Kako LITO cneau (Bo
unjagu geHapw):

2020 Hueo 1 HuBo2 Hueo3  BkynHo
CpeactBa
PurHaHCKCKM cpeacTBa pacnonoXnmem 3a npogaxba 812 - - 812
2019 Hwueo 1 Hwveo 2 Huso 3  BkynHo
CpeactBa
PurHaHCKCKM CpeacTBa pacnonoXnvem 3a npogaxoba 855 - - 855

drHaHcUCKUTE cpeacTBa PacrosiokiMBY 3a Npoaaxkba ce cocTojaT oA Y4ecTBO BO KanUTanoT Ha AoMallHa
(hvHaHcUcKka MHCTUTYUMja. EBUaEeHTMpaHu ce no HMBHaTa 0bjeKTBHA BpeaHOCT BP3 OCHOBA Ha HMBHATA
nasapHa LeHa Ha faTyMOT Ha U3BeLUTajoT.

3.7.2 ®DUHAHCUCKN MHCTPYMEHTMU KOU He ce eBUAeHTUPaHu no o6jeKTUBHa BpeaHOCT
OG6jeKkTuBHUTE BPEHOCTUN Ha OHME PMHAHCUCKM cpeacTBa 1 06BpCckM kou BoO M3BeLuTajoT 3a hmHaHcucka
cocTojba He ce eBMAEHTUPaHN crnopepn objekTBHa BpeAHOCT Ce npukaxaHu Bo Tabenata nogony:

EBugeHTnpaHa Bp. O6jekTnBHa Bp.
2020 2019 2020 2019
CpencTtBa
durHaHcuckm nobapyBara 4,010 5,841 4,010 5,841
MoGapyBara of kynyBayu 181,468 183,677 181,468 183,677
MobapyBana of BpaboTeHu 1,985 2,022 1,985 2,022
[Mapu4Hu cpeacTBa M eKBUBANEHTU 13,708 1,036 13,708 1,036
BkynHu cpencTtBa 201,171 192,576 201,171 192,576
O6BpCKMU
Mosajmuum 94,559 89,192 94,559 89,192
O6BpckM KOH obaByBaun 40,871 40,292 40,871 40,292
OcTtaHaTy 06BpCKM 17,546 18,930 17,546 18,930
BkynHu o6Bpcku 152,976 148,414 152,976 148,414

YTBpAyBawe Ha 06jeKTMBHa BpeAHOCT (MpoAosKyBa)
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Benewku KOH noce6HUTe hHaHCUCKM U3BeLlTau (NPOAOIKYBa)
YnpaByBawe co (OMHAHCUCKU pU3num (NpoaosxKyBa)

Kpedumu u nobapysar-a

KpeouTtute 1 nobapysanaTa ce eBMaeHTMpaaT no aMmopTusnpaHa HabasHa BpeAHOCT HamarneHa 3a
pesepBupane nopaan obesspeaHyBawe. HuBHaTa 06jeKTMBHa BPEeAHOCT COOABETCTBYBA Ha
eBuAeHTMpaHaTa BpeAHOCT nopaan HUBHOTO KPaTKOPOYHO AOCNeBaH-e.

OcmaHamu ¢buHaHcucku cpedcmea

O6jekTnMBHaTa BpeAHOCT Ha MOHETapHWUTE CpeAcTBa LUTO BKIydyBaaT NapuyHy cpeacTBa U eKBUBaNeHTU ce
cmeTa feka e npubnmkHa Ha HMBHaTa CMETKOBOACTBEHa BPeAHOCT nopaam Toa LWTOo Ce Co AocneaHocT
nomana og 3 meceuu.

Obspcku cripema dosepumerniume u 068pCKU MO no3ajmuyu

CMeTKOBOACTBEHATa BPegHOCT Ha 0BBpCKUTE Crpema AOBepUTENUTE COOABETCTBYBa Ha HUBHATA
o6jekTnBHa BpeaHocT. CMeTKOBOACTBEHaTa BPEAHOCT HAa 06GBPCKUTE MO NO3ajMULM COOABETCTBYBA Ha
HMBHaTa 06jeKkTBHA BpeQHOCT Nopaau npunarodyBakaTa Ha kamaTHUTE CTanky KOH nasapHUTe cTarnku 3a
CMUYHU UHCTPYMEHTW.
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Aawnr A1, Ckonje
Benewku KoH noce6HUTe hHaHCUCKK U3BeLUTau (MPOoJOITKyBa)

4 3HayajHun cMeTKOBOACTBEHMU NPOLEHKU

Mpu npyMmeHaTa Ha CMETKOBOACTBEHUTE NONMTMKN Ha [pywuTBOTO, OnvwaHn Bo benelka 2 KoH oBue
nocebHn chmHaHcKckn n3BeLlTaum, og PakoBoacTBOTO Ha [pyliTBOTO ce 6apa Aa BpLUM NPOLEHKN 1 NpaBu
NpeTnocTaBku 3a eBMOEHTUPaHWTE U3HOCK Ha cpedcTBaTa U 06BPCKUTE KOM He Ce jacHO BOOYNNBU Of,
HVBHWTE M3BOPY Ha eBUAEHTMPane. [poueHKMTe 1 NpMapyXHUTE NPETNOCTaBKM Ce 3aCHOBYyBaaT Ha
MUWHaTW UCKyCTBa 1 ApYr (hakTopu, 3a KoM ce cMeTa feka ce penesaHTHU. [pn Toa, hakTniknte
pesyntaTu Moxe Aa oTcTanyBaaT Of TakBUTE NPOLIEHKU.

I'Ipou,eHKMTe 1 rmaBHUTE NPETNOCTaBKMN Ce NpoBepyBaaT TEKOBHO. PeBM,quaHMTe CMeTKOBOACTBEHU
NMpOoLEeHKN ce npmnsHasaat BO nepnogoT BO KOj NCTUTE Ce peBnanpaHn OOKOJIKY TaKBOTO peBunanpame
BJ'IVIjae camMo 3a unm Bo TOj nepuoa, Kako 1 3a ngHu nepuoan, 4OKONKy pesnanpaskata BJ'II/IjaaT 3a
TEKOBHUOT U ngHNUTe nepuoau.

HecueypHocm 8o npoueHKkume

Obe3sspedHysar-e Kaj HeghuHaHCcUCKU cpedcmea

3ary6u o 0o6e3BpeHyBar€e ce Npu3HaBaaT BO M3HOC 3a KOj eBUAEHTMpaHaTa BpeQHOCT Ha CpeacTBOTO
UNN eguH1LaTa LWTO reHepupa roToB1Ha ro HaAMVHyBa HaflOMECTNMBKOT M3HOC. [pu yTBpayBare Ha
HaZlOMECTNMBUOT N3HOC, PakoBOACTBOTO MM NPOLIEHYBA OYEKYBaHWUTE LIEHWN, TOTOBUHCKUTE TEKOBU Of
CeKoja eQnHMLa LITO reHepupa roToBMHa 1 yTBpAyBa COOABETHA KaMaTHa cTanka npv npecmeTka Ha
cerallHaTa BPe4HOCT Ha TUe FOTOBMHCKM TEKOBMU.

Obe3sspedHysar-e Kaj puHaHcucKu cpedcmea

ObesepedHysare Ha nobapysara 00 Kyrnysaqu u ocrmaHamu rnobapysara

OpywTBOTO NpecmeTyBa 06e3BpeaHyBare 3a nobapyBara of KyrnyBayu 1 octaHaTn nobapysara Bp3
OCHOBa Ha MpoLieHKa Ha 3aryou kou pe3yntupaaT of HEMOXHOCTa KynyBaduTe [a rv nogMmpar cBouTe
o6Bpcku. Mpun npoLeHka Ha cooaBeTHOCTa Ha 3arybaTa nopagu o6e3BpeaHyBare 3a nobapyBararta of
KyrnyBauu 1 ocTaHaTuTe nobapyBara, MpoLieHKkaTa ce TEMenu Bp3 JOCMNEeBakeTO Ha CanfoTo Ha cMeTKaTa
3a nobapyBara U MMHATOTO UCKYCTBO Ha OTMNUCU, KpEAUTOCNOCOOHOCTA Ha KITMEHTUTE Y NPOMEHUTE BO
ycrnoBuTe 3a nnakake 3a knneHtute. OBa nogpasbupa npaBere NpeTnocTaBkM 3a MOHWUTE OOHEeCyBaka Ha
KINMEHTUTE, Kako 1 3a MOHWUTE NPUMIMBY Ha Napu4Hn cpeacTaa. [JoKomnkKy (hMHaHCUCKMTE YCNOBY Ha
KINMEHTUTE ce BMoLIaT, peanHnTe OTNNCK Ha TEKOBHO MOCTOeYKUTE NobapyBara Moxe Aa 6uaaT noBMCOKM
0, O4EKYBAHOTO, ¥ MOXe [la ro HaZAMVMHaT HMBOTO Ha 3arybute nopaau obesBpeHyBara Kou ce fgocera
npu3HaTu.

YnompebeH eek Ha cpedcmeama wmo ce amopmu3aupaam

PakoBoACTBOTO BpLUM pefjoBHA NpPOBepKa Ha ynoTpebHMOT BEK Ha CpeAcTBaTa LITO Ce aMopTu3vpaar Ha
31 nekemBpu 2020 rogmHa. PakoBOACTBOTO NpoLiEeHYBa Aeka yTBPAEHUOT ynoTpebeH Bek Ha cpeacTeaTa ja
npeTcTaByBa O4eKyBaHaTa ynoTpebnuBocT (KOPUCHOCT) Ha cpeacTBaTa. EBnaeHTupaHmTe BpegHoCcTu Ha
OBVEe CPe/CTBa ce aHanunsmpaHu Bo benewka 5, 6 n 7. ®aktuuknte pedyntaTu, cenak, Moxe Aa ce
pasnuKyBaaT nopaau TEXHOMNOLLUKA 3acTapeHoCT.

Sanuxu

3anuxu ce eBUAEHTUPaAT Mo NoHuckata nomery HabaBHaTa BPEAHOCT (LeHa Ha YMHEHE) 1 HETO
peanusavuunoHaTa BpedHocT. Npu npoLeHaTa Ha HETO peanusaumoHaTa BpeaHOCT, KyYHU NpeTnocTaBku
KoM v KopucTu JpyluTBOTO Ce NpoLieHeTUuTe TpoLuoum 3a npogaxba n oyekyBaHaTa npogaxHa ueHa. OBue
npeTnocTasku, [pyLITBOTO M MpoBEPYBa Ha rOAMLLHO HWBO. [pyLITBOTO v 3eMa npeasuz
HajobjeKTMBHMTE JOKa3M / nogaToum KO ce Ha pacnonarawbe BO NepmoaoT Kora ce NpaBeHn NPOLEeHKUTE.
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Benewku KoH noce6HUTe hHaHCUCKK U3BeLUTau (MPOoJOITKyBa)

3HauvajHn cMeTKOBOACTBEHU NPOLEeHKM (NpoaomKyBa)

Ob6jekmusHa spedHOCM Ha ¢huHaHCUCKU cpedcmea

[okonky nasapoT Ha (PUHaHCUCKN MHCTPYMEHTU He € akTnBeH, PakoBOACTBOTO ja yTBpAyBa objekTMBHaTa
BPEOHOCT CO KOPUCTEHE TEXHUKM 3a npoLeHa. Bo npumeHaTa Ha TexHukuTe 3a npoueHa, PakoBoacTBOTO
npaBy MaKCMMaIHO UCKOPUCTYBak€ Ha NasapHUTE UHMYTW, N KOPUCTU MPOLIEHKN 1 NPETNOCTaBKN Kou ce,
KOJKY LUTO € MOXHO, BO COrIaCHOCT CO nofaToumTe KoM yYeCHUUMTE Ha na3apoT Ke rM kopucTar npu
onpepenysawe Ha LeHaTa Ha MHCTPYMeHTOT. Bo crnyyaj kage osme nogatoun He ce BUANUBHY,
PakoBoACTBOTO v NpoueHyBa NPeTnoCTaBKMTE Ha y4eCHULMUTE Ha NasapoT Npu onpeaenyBame Ha LeHaTta
Ha (OMHAHCUCKNOT MHCTPYMeHT. OBME NPOLEHKN MOXaT Aa Ce pas3nvKyBaaT of pearnHuTe LeHN KOu MoxaT
[a ce NoCTUrHaT BO TpaHcaKumja U3BpLLEHa Noj KoMepLumjanHy YCroBu Ha 4aTyMOT Ha U3BECTYBaHe.

BrniujaHuemo Ha COVID-19 naH0emujama

Kako pesyntat Ha COVID-19 naHgemujaTa, Koja umalle BnunjaHue Ha ekoHomujata u MHaHCUCKUTE
nasapu, PakoBoACTBOTO Ha [JpyLUTBOTO M3BPLUM JOMNOMHMUTESIHA NPOLEHKA Ha COOABETHOCTA Ha
CMETKOBOACTBEHUTE NMOMUTUKM, NPOLIEHKUTE M NPeTnocTaBkuTe Kou 6ea KopucTeHn Bo TekoT Ha 2020
roAvHa v HUBHOTO BfMjaHWe BP3 MOXHOTO 06e3BpeHyBare Ha cpecTBaTta 1 hmHaHcuckaTa nosuuuja,
roHaTamy napu4HUTE TEKOBU U pe3ynTaToT of paboTereTo Ha [pyLITBOTO. V3BpLUEHNTE NPOLIEHKM HE
yKa)KyBaaT Ha NocToeHe MaTepujaniHo 3Ha4yajHO BnujaHue Bp3 COOABETHOCTA HA CMETKOBOACTBEHUTE
MOSIUTUKM, NMPOLIEHKUTE U NPETNOCTaBKUTE, HUTY NakK Ha NOCTOEeHE Ha MHAMKaLMM 3a 06e3BpefHyBate Ha
cpencteaTta Ha OpyLTBOTO.
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5 HenBwxHOCTU, NOCTPOjKM U onpema
3ewmjuwte pagexHn

06jekTn Onpema BkynHo
Ha 01 janyapwu 2019 roauHa
HabaBHa BpegHocT 9,394 244714 133,183 387,291
McnpaBka Ha BpegHOCT - (104,704) (115,030) (219,734)
HeTo eBuaeHTUpaHa BpegHoOCT 9,394 140,010 18,153 167,557
MpomeHun Bo TekoT Ha 2019 roanHa
[MoyeTHa HETO eBMAEHTMPaHa BPeAHOCT 9,394 140,010 18,153 167,557
HabaBku - 5,142 7,604 12,746
Mponax6u HabaBHa BpeaHOCT - - (2,592) (2,592)
Mpopax6un akymynupaHa genpeuujaumja - - 2,592 2,592
Kopekuuja Ha aenpeumjaumja - (2,515) - (2,515)
(Oenpeumjaumja) 3a rognHaTa - (5,539) (3,564) (9,103)
KpajHa HeTo eBugeHTUpaHa BpegHoOCT 9,394 137,098 22,193 168,685
Ha 31 gpekemBpu 2019 roguHa /
Ha 01 janyapwu 2020 roguHa
HabaBHa BpeaHocT 9,394 249,858 138,195 397,447
VicnpaBka Ha BpegHOCT - (112,760) (116,002) (228,762)
HeTo eBuaeHTUpaHa BpegHoOCT 9,394 137,098 22,193 168,685
MpomeHun Bo TekoT Ha 2020 roanHa
[MoyeTHa HETO eBMAEHTMPaHa BPeAHOCT 9,394 137,098 22,193 168,685
HabaBku - 5,590 11,923 17,513
Mponax6u HabaBHa BpegHOCT - - (5,566) (5,566)
Mpopax6un akymynupaHa genpeuujaumja - - 5,402 5,402
(Oenpeumjaumja) 3a rognHaTa - (5,839) (5,980) (11,819)
KpajHa HeTo eBuaeHTUpaHa BpegHoOCT 9,394 136,849 27,972 174,215
Ha 31 pekemBpu 2020 roanHa
HabasHa BpeagHoCT 9,394 255,446 144,552 409,392
VicnpaBka Ha BpegHOCT - (118,597) (116,580) (235,177)
HeTo eBuaeHTMpaHa BpeaHOCT 9,394 136,849 27,972 174,215

lMpodaxbu

Bo TekoT Ha 2020 roguHa, [pywTBOTO NpoAaje Aen o4 cBojaTa onpemMa 4Yvja HeTO eBuaeHTupaHa

BpeAHOCT u3HecyBa 164 nnjagu geHapu (2019: 0 aeHapu) (benewka 22) n peanusupatle npuxoamn Bo

n3Hoc o 637 wnjagu aeHapu (2019: 389 nnjagn gexHapu) (benewwka 19).

Banoe ep3 HedsuxxHOCMuUMe, NocmMpojkume u ornpemMama

Co cocTojba Ha geH 31 pekemBpu 2020 roguHa, OpywITBOTO MMa fafeHO 3amnoXHU npaBsa - XMNoTeKn Bp3

Aen of CBOUTE HeABWMXHOCTM (OENOBHM 06jeKTn 1 3eMjuLLTe), Kako rapaHumja 3a UCNOoMHyBake Ha

obBpckuTe no kpeanTn (benelwuka 16). MpoueHeTaTa BPEAHOCT Ha OBME HEABWKHOCTU, CO COCTOj6a Ha

AatymoT Ha M3BewwuTajoT 3a dmHaHcucka cocTojba, usHecysa 3,401,750 Espa (2019: 3,401,750 EBpa)

(Benewka 27) noneka HeTo eBUaeHTUpaHaTa BpeaHocT n3Hecysa 156,943 nnjagn aeHapwm (2019: 155,636

unjagu geHapw).
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6 HemaTtepujanHu cpeactBa
HabaBHa VcnpaBka Ha Heto
BpegHoCT BpeaHocTa BpeaHoCT
KanuTtanuavnpaHu TpoLuoum 3a CTeKHyBake Ha coTBEP
Ha 01 janyapu 2019 roguHa 3,567 (2,068) 1,499
(AmopTun3aumja) 3a rognHaTa - (117) (117)
Kopekuuja Ha amopTtusaumja (ben. 15) - (669) (669)
Ha 31 aekemBpu 2019 roguHa / 01 jaHyapu 2020 3,567 (2,854) 713
(AmopTun3aumja) 3a roguHaTa - (713) (713)
Ha 31 gekemBpu 2020 roguHa 3,567 (3,567) -

7 BnoxyBawa BO HeABUXKHOCTU 3a U3HAjMyBaHe

OBue BNOXyBaha ce COCTOjaT Of BMOXYyBaha BO AE/IOBEH NPOCTOP HAMEHET 3a n3fgaBare Nof yCroBu Ha
onepaTvBeH HaeM. YcornacyBaheTo Ha canfoTo Ha BroXyBamarta nomMery agsata AaTyma Ha U3BeCTyBake
e AafeHo Bo TabenaTa BO NPOJOIMKEHNE.

HabaBHa VcnpaBka Ha Heto

BpeaHoCT BpegHocTa BpeaHoCT
Ha 01 janyapu 2019 roauHa 32,509 (12,557) 19,952
Mpopaxou (3,542) 1,025 (2,517)
(Jenpeuwmjaumja) 3a roguHaTta - (788) (788)
Ha 31 pekemBpu 2019 roauHa / 01 janyapu 2020 28,967 (12,320) 16,647
HabaBkun 324 - 324
(Oenpeumjaumja) 3a rogmHaTta - (723) (723)
Ha 31 nekemBpum 2020 rogmHa 29,291 (13,043) 16,248

Bo tekoT Ha 2020 roguHa, [pyLUTBOTO M3BPLUM AOMONHUTENHU BMOXYBaka BO U3HOC of 324 unjaau
aeHapu (2019: npogane HeABWXKHOCT 3a M3HAjMyBak€e CO HETO eBUAEHTUPaHa BpeaHocT 2,517 unjagu
Aenapu (beneweka 22) 3a nsHoc og 3,114 unjagn aeHapu (benewwka 19) n n3BpLum oTnnc Ha
nobapyBareTo of BpaboTeHu 3a npoaaxba Ha HeaBWMKHUOT MMOT Bo m3Hoc of 1,030 unjagu geHapu
(Benewka 22).

Bo tekoTt Ha 2020 roguHa OpyLUTBOTO OCTBapW NPUX0O4 OA U3gaBake Ha OeNOBHUOT NPOCTOpP nog
onepaTMBeH Haem Bo n3Hoc o 3,139 unjagu aeHapm (2019: 3,265 unjagn geHapwu) (benewwka19).

Co cocTojba Ha 31 pekempu 2020 roguHa, 06jekTBHATa BPEAHOCT Ha BIIOXyBakaTa BO HEABWXHOCTM,

yTBpAEHa 0f CTpaHa Ha CTpy4HU Nuua BpaboTeHn Bo [JpyLUTBOTO CO NPMMEHA Ha CMOpeannBM nasapHu
LileHn Ha Toj AaTym usHecysa 38,665 unjagn geHapu (2019: 42,488 vnjagu geHapu).
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8 PUHaHCUCKHU MWHCTPYMEHTU NO KaTeropuu

EBvaeHTnpaHuTe BpeaHOCTM Ha (OMHAHCUCKUTE CcpeacTBa U 06BpCKM Ha [pyLUTBOTO NPU3HAEHU Ha

AatyMoT Ha M3BeLuTajoT 3a dmHaHcucKka cocTojba 3a o6jaBeHMTe neprMoaun MoxaTt UCTO Taka Aa buaar

KaTeropmsmpaHun Ha cregH1MoB Ha4nH:

2020 2019
CpeacrtBa
@uH. cpedcmea pacnosioxnueu 3a npodax6ba
Bnoxysara Bo akuuu (ben. 9.2) 812 855
Kpedumu u nobapyeam-a
®uHaHcuckn nobapysamna (ben. 10) 4,010 5,841
MobGapyBawa of kynysauu, HeTo (ben. 12) 181,468 183,677
Mob6apyBawa of BpaboTteHun (ben. 12) 1,985 2,022
MapwyHu cpeactea u eksmBaneHTu (ben. 13) 13,708 1,036
201,171 192,576
201,983 193,431
0O6BpCcKKu
OcmaHamu ¢huH. O68pcku no am. Ha6. Bped.
Mosajmuum (ben. 16) 94,559 89,192
O6Bpcku koH fobasyBaum (ben. 17) 40,871 40,292
OctaHaTn o6Bpcku (Ben. 17) 17,546 18,930
152,976 148,414
9 BnoxyBama
9.1 BnoxyBara BO NogpyXHULM U NPUAPYKEHU ApyLITBa
% [OejHocT 2020 2019
MoapyXHuum
Aawvnr Byrapuwja, EOO[, P.
Byrapuja 100.00 Tprosuja 18,423 18,423
BUA pooen, Ckonje, PM /B0, NHXEHEPUHT 1
100.00 Tpros. 9,345 9,345
AauHr poo, benrpag, P.
Cpbuja 100.00 Tprosuja 614 614
MHBecT A pooen, Ckonje, PM 100.00 TlpoekTnpare 1N NHXEH. 192 192
Bupo MpoekT gooen, Ckonje,
PM 100.00 TpoekTtuparse 15,724 15,724
44,298 44,298
MpuapyxeHu apywTea
J1.A. Xemuja goo, Ckonje, PM 40.36 Tprosuja 1,391 1,391
Aannr Xenac ABEE
TecanoHuku 40.00 T1/BO u Tpr. co rpag.mar. 1,478 1,478
AgwnHr Cxumum Mapc, VpaH 40.00 Tprosuja 18,440 18,440
21,309 21,309
65,607 65,607

BrnoxyBaraTa BO NOAPYXHULMTE U NPUAPYXEHUTE APYLUTBA Ce COCTOojaT Of yAenu BO KanuTanoT Ha

OOMallHN U CTPaHCKX NpaBHA Cy6jeKTVI KOU He KOoTunpaat Ha OCbVILI,VIjaJ'IHVITe 6ep3V|. Osue BI1OXyBaH-a ce

€BMAeHTpaHn No HUBHaTa HabaBHa BpeaHOCT Ha AAaTyMOT Ha CTEKHyBaH-€.
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BnoxyBara (npoaosxyBa)

9.2 PUHAHCUCKM cpeacTBa pacnosiokinBM 3a npogaxoa

Co cocTojba Ha 31 pnekemBpu 2020 ouHaHCUCKUTE CpeACTBa pacnonoXnveuy 3a npogaxba ce coctojat o

BNOXyBawa BO XapTun o4 BPeOHOCT - akunn Kaj OOMaLUHN PUHAHCUCKN WHCTUTYLMNN KON KOTUPAAT Ha

MakenoHckaTta bep3sa 3a xapTum o BpeaHOCT BO n3Hoc of 812 unjagm geHapv (2019: 855 unjagmn

aeHapm).

,ElBI/I)Kel-beTO Ha CMeTKaTa Ha BIioXXyBahaTa € KaKko LUTO creau:

2020 2019
Ha 01 jaHyapu 855 851
EdbekT oa BpeaHyBawe (benewka 15) (43) 4
Ha 31 pekemBpm 812 855
10 ®PuHaHCUCKM nobapyBaka
2020 2019
KpaTkopo4Hu nosajmuum 6e3 kamata
CTpaHcku noBp3aH cybjekT 4,010 3,996
CTpaHcku gpywitea - 1,845
JomaliHu gpywtea - -
4,010 5,841

Bo TekoT Ha 2020 roguHa, [pylTBOTO M3BPLUN AUPEKTEH OTNNC HA LLENOCHO HeHannaTnMeu nobapyeama
no AafdeHun Nno3ajMuumM, Ha ToBap Ha TEKOBHUTE pacxoau, Bo n3Hoc oa 1,845 unjagn neHapu (benewwka 22).

1 3anuxu
2020 2019
CypoBuWHU 1 Apyr1 MaTepujanu 39,678 34,489
[oToBM Nnponssoan 11,536 13,341
TproBcku CTOKU 1,176 784
52,390 48,614
12 MoGapyBawa of KynyBauu U octaHaTu nobapyBara
2020 2019
KynyBaum

Bo semjaTa 64,559 73,880
Bo ctpaHcTBO 35,775 37,713
[MoBp3aHu cybjekTn 85,597 76,547
185,931 188,140
HamaneHo 3a: pesepBupane nopagn obe3BpeaHyBake (4,463) (4,463)
181,468 183,677

OcTtaHaTu nobapysama
Mob6apyBawa on BpaboTeHUTe 1,985 2,022
[pecmeTaHu npuxoamn - 2,006
OcTtaHatu npeTnnaTtu 753 848
2,738 4,876
184,206 188,553

Jen op nobapysarata 3a BpaboTeHu Bo TekoT Ha 2020 rogmHa, Bo u3Hoc of 189 nnjagn gexapm (2019:

1,112 vnjaam geHapu), ce KOMNeH3npaHn co 06BPCKU KOH AoGaByBayn U 06BPCKM 3a ANBUOEHAN —

akunoHepu Ha ,D,DYUJTBOTO.
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NMob6apyBara o KynyBauum u octaHaTu nobapyBama (NpoaomkyBa)

CanpgoTo Ha nobapyBanaTa of KynyBaunte Ha 31 gekemBpu 2020 roanHa MoXxe [a ce aHanuaupa crnopes
crnefHWBE KaTeropumn Ha KpeauTeH pUsKK:

Hepocneanun LocneaHun OwTeTeHun BkynHo
31 dekemepu 2020 HEeoLUTETEHMN HEeoLITETEHN
HabaeHa BpegHocT 54,779 126,689 4,463 185,931
VicnpaBka Ha BpegHOCT - - (4,463) (4,463)
HeTo eBnageHTUpaHa BpegHoOCT 54,779 126,689 - 181,468

AHanusaTta Ha cTapocHaTa CTPYKTypa Ha AOCNeaHnTe HeolTeTeHn nobapyBaka Of KynyBayunTe co
cocTojba Ha 31 gekemBpy 2020 rogmHa e Kako LUTO crneau:

Oomawnn  CtpaHcku [MoBp3.cy6;. BkynHo
Oz 1 - 3 meceun 13,239 4,513 13,825 31,577
Og 3 - 6 meceuun 2,956 207 10,876 14,039
Opn 6 - 12 meceum 2,828 462 8,319 11,609
Hap 1 roguHa 20,918 20,802 27,744 69,464

39,941 25,984 60,764 126,689

CanpgoTo Ha nobapyBanaTta of KynyBaunte Ha 31 gekemBpu 2019 roanHa Moxe Aa ce aHanuaupa cnopes
cnefHUBE KaTeropumn Ha KpeAMTEH PUSUK:

31 dekemepu 2019 Hepocneann [ocneaxu OwTeTeHn BkynHo
HEOLITETEHN  HEOLITETEHU
HabaBHa BpegHocT 40,054 143,623 4,463 188,140
VicnpaBka Ha BpegHoOCT - - (4,463) (4,463)
HeTo eBngeHTMpaHa BpegHoOCT 40,054 143,623 - 183,677

AHanusaTta Ha cTapocHaTa CTPyKTypa Ha AoCneaHnTe HeollTeTeHn nobapyBaka o4 KynyBaynte co
cocTtojba Ha 31 gekemBpu 2019 roguHa € Kako LWTO crieau:

OomawHn  CrtpaHckm [NoBp3.cyO;. BkynHo
Opn 1 - 3 meceum 17,054 216 13,507 30,777
Og 3 - 6 mecceum 3,739 2,679 14,877 21,295
Op 6 - 12 meceun 2,413 647 12,863 15,923
Hag 1 roguHa 26,355 25,860 23,413 75,628

49,561 29,402 64,660 143,623

Bo TekoT Ha 2020 roguHa, [pylwTBOTO M3BPLUN AMPEKTEH OTNNC Ha LIENOCHO HeHannaTnvemn nobapyesama,

Ha TOBap Ha TEKOBHUTE pacxoam, Bo U3Hoc of 16,235 unjagu geHapu (2019: 7,686 unjagn aeHapu)
(Benewka 22).

13 MapuyHu cpeacTBa U eKBUBaNeHTU
2020 2019
[leBM3HN CMETKM Kaj AoMaLUHM BaHKu 8,300 1
[leHapckn cMeTKM Kaj AoMallHM 6aHKn 5,358 967
[oToBMHa BO OnarajHa — AeHapcka 32 38
oToBUMHA BO BnarajHa — AeBn3Ha 18 30

13,708 1,036
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14 HeTekoBHM cpeacTBa HaMeHeTH 3a Npoaax6ba

CpeactBaTa HameHeTu 3a npogaxba, kon Ha 31 gekemBpu 2020 n 2019 rogmHa nsHecysaart 1,763 nnjagn
JeHapu, ce cocTojaT of cTaHOeH 1 enoBeH NPOCTOP CTEKHAT Mo naT Ha KoMneH3auuja (pa3meHa) Ha
nobapyBaraTa Kou Npousnerysaar of peJoBHUTE AEMOBHU aKTUBHOCTY Ha [pyLUTBOTO CO CBOMTE
OEMN0BHN KOMUTEHTMW.

15 Kanutan

AKUUOHepCKU Karnumar

Co cocTojba Ha 31 gekemBpu 2020 1 2019 roguHa, permcTpMpaHnoT akLMOHEPCKM KanuTan Ha [pywTBoTo
n3Hecysa 3,857,636 EBpa, unja geHapcka NpoTUBBPEAHOCT, HAa AaTyMOT Ha OCHOBak€e U3HecyBa 212,898
unjagun geHapu. Nctata e nogeneHa Ha 386,400 o614HM 1 BO LLENOCT NiaTeHN akumm co HOMUHanHa
BpeAHOCT no akumja og 9.983 Eepa. Mimatenute Ha obnyHMTE akumMm umaaT npaso Ha rnac Bo CobpaHmeTo
Ha [pyLuTBOTO, NPaBO Ha UcnnaTa Ha Aen o4 AobuBkaTta v NpaBo Ha UcnnaTa Ha Aen o OCTaToKOT Of
NUKBMAaUMoHaTa OAHOCHO CTevajHaTa Maca Ha [pyLuTBoTO.

CornacHo akumoHepckaTa kHura Ha OpywTtBoTo, Ha 31 gekemBpu 2020 n 2019 Hema orpaHuyyBama Ha
npaBaTta 3acHOBaHW Ha 3akoH u/unu Oanyka Ha HaafeXeH opraH BO OAHOC Ha TpryBame CO UCTUTE.

CprKTypaTa Ha akKUMOHEPCKUOT KannuTan Ha 0aTyMOT Ha U3BECTyBawe € KaKo LUTO creaun:

31 nekemBpwu 2020 31 nekemepu 2019

3opaH MeTpoBcku 8.45% 8.45%
Jbynyo ATaHacoBcku 5.03% 5.03%
Bnaroj JoHuyeB 7.34% 7.34%
Bupo MpoekT gooen, Ckonje, PCM 5.45% 5.45%
OcraHatu 73.74% 73.74%
100% 100%

MpernenoT Ha ABMXEHETO HA aKLMOHEPCKMOT kanuTarn Bo TekoT Ha 2020 n 2019 roamHa e kako wTo

cnegu:
Bpoj Ha akuum W3Hoc (000 MKO)

Bo Concts BkynHo Bo ontek ConctB BkynHo

onTek €HU  perucTpup €HU perucTpupaH

aHu 7]

01 janyapwu 2019 352,023 34,377 386,400 193,958 18,940 212,898
OTKyn Ha concTeeHn

akumu (4,263) 4,263 - (2,349) 2,349 -

31 pekemBpwm 2019 347,760 38,640 386,400 191,609 21,289 212,898

01 janyapwu 2020 347,760 38,640 386,400 191,609 21,289 212,898
OTKyn Ha cConcTBeHn

akumm (2,000) 2,000 - (1,102) 1,102 -

31 pekemBpwm 2020 345,760 40,640 386,400 190,507 22,391 212,898

Co cocTojba Ha 31 pekempu 2020 rogmHa, HOMUHANHUOT U3HOC Ha CTEKHATUTE COMNCTBEHN aKuun e
10.52% op akumoHepkmoT kanutan (31 aekemBpu 2019: 10%). CornacHo 3akoHckaTa perynatmea,
concTBeHuTe akummn kon HagmuHyBaaTt 10%, Tpeba oa ce oTyraT BO poK o4 efiHa roguHa o HUBHOTO
cTekHyBane Ha 05 asryct 2020 roguHa. OpywtBoTo Ha CoBpaHneTo Ha akuMOoHepn oapxaHo Ha 25 jyHu
2020 roguHa, goHece Oanyka 3a oTyfyBake Ha COMNCTBEHMW aKLUN.
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KanuTtan (npogonxyBa)

Pesepsu
3apgomxutenHn Peanop. WMHBeCTULMOHMU

pesepsu pesepBu BkynHo
01 jaHyapwm 2019 43,030 637 7,408 51,075
BpeaHyBare no objekTmBHa BpegHOCT
(ben.9.2) - 4 - 4
31 nekemBpu 2019 43,030 641 7,408 51,079
01 janyapwu 2020 43,030 641 7,408 51,079
BpenHyBare no objekTnBHa BpegHOCT
(ben.9.2) - (43) - (43)
31 nekemBpu 2020 43,030 598 7,408 51,036

Pacnpedenba Ha HepacripedeneHu 0obusku

Bo TekoT Ha 2020 roguHa cornacHo Oanyka Ha CobpaHueTo Ha AkumnoHepuTe og 25 jyHu 2020 roguHa,
OpywTBOTO pacnpenenv Aen of cBojata HepacnpegerneHa fobvBka 3a AMBUAEHAN, Harpagu U CTUMYNn Ha
4YneHoBuUTe Ha YnpaBeH og6op Bo BkyneH usHoc o 10,683 unjagn aeHapu (2019: 10,823 nnjagu geHapw).

Kopekuyuu ymepdeHu 00 npemxodHuU 200UHU

Bo tekoT Ha 2020 1 2019, [pywTBOTO U3BPLUM KOpPEKUMja / HaMarnyBake Ha cangoTo Ha
HepacnpefeneHaTta Job1BKa Bp3 OCHOBA Ha MAEHTU(UKYBaHMW rPeLLKn o4 MUHATK NEPUOAM NOBP3aHU CO
NorpeLUHo eBUAEHTUPaH AaHOK Ha AobuBka Bo u3Hoc of 131 unjagu aeHapu (2019: npusHaeHata
aenpeumjaumja u amopTm3aumja Ha HeABWXKHOCTHW, MOCTPOjKM 1 onpema, BNoXyBaraTta BO HeABWKHOCTU U
HemaTepujanHu cpeacTBa Bo BKyneH usHoc oa 3,184 nnjagun geHapw).

16 Mo3ajmuumn
2020 2019
LonzopoyHu kpedumu co kamama 00 domawHu baHKu:
O06e3beneHn co xunoTeka Bp3 AeN o4 HeABMKHUOT UMOT Ha
[pywTBOTO; MPOMEHNMBa kamaTtHa ctanka of 1.6 — 5.5%
roguLiHo 64,815 63,542
HamaneHo 3a TekoBHa 40CNeaHoCT (33,773) (29,639)
[JonropoyeH gen Ha JONrOPOYHUTE NO3ajMULMn 31,042 33,903
KpaTkopo4Hu kpeauTu co kamaTta of AOMaLLHN GaHKu 29,744 25,650
TekoBHa g4ocneaHoCT Ha ONrOPOYHM N03ajMULK 33,773 29,639
TekoBHa goOCNeaHOCT Ha AONTOPOYHMU NO3ajMULU U
KPaTKOPOYHU No3ajMuum 63,517 55,289
BkynHo no3ajmuum 94,559 89,192

MnaHoT 3a oTnnarta Ha JoNropoyHMTE nosajMuum e obenoaeHeT Bo benewkarta 3.4. Mpernenot Ha
XunoTtekuTe e obenogeHeT Bo benewkaTta 27.

Bo tekoT Ha 2020 rogunHa, cornacHo Ypeabarta co 3aKOHCKa cuna 3a Ha4YMHOT Ha MpoMeHaTa Ha
AOrOBOPHMTE YCMOBU Ha KPeAUTHUTE U3NOXEHOCTU Kaj 6aHkuTe n wreaunHuumute (Cnyx6eH BeCHWK Ha
Peny6nuka CesepHa Makepnonuja 6p.80 og 27.03.2020 rogumHa), co uen ybnaxysawe Ha nocneauunte o
naHgemujata Ha COVID-19, [JpylwiTBOTO MCKOPUCTU Ipejc Nepuo 3a oTnnara Ha 6 (LecT) mecevHmn
rmaBHMLM BO NnepuogoT anpun — centemepu 2020 3a no3ajmuumTe BO e4Ha AoMallHa (PUHAHCKCKa
MHCTUTYuUMja. KpajHMoT pok Ha oTnnarta Ha KpeauToT ce NpoaorKyBa 3a 6 (LuecTt) meceuum.
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Apwudr ALl, Ckonje
Benewku KOH noce6HUTe hHaHCUCKM U3BeLlTau (NPOAOIKYBa)
Co cocToj6a Ha 1 3a roguHarTa LWTo 3aBpLuM Ha 31 aekemBpu 2020

(Cute n3HoCK ce n3paseHu BO Unjaau AeHapu, OCBEH AOKOJIKY He e MOMHaKy HaBeAeHo)

17 0O6BpckMu cnpemMa go6aByBa4u u octaHaTu 06GBpPCKU
2020 2019
[Ho6aByBauu
Bo 3emjaTa 14,252 14,224
Bo ctpaHcTBO 18,069 20,152
[MoBp3aHu cybjektn 8,550 5,916
40,871 40,292
OcTaHaTn 06BpCKU
O6BpckM 3a HagOMecToUM Ha YneHoBu Ha YO 1 HO 9,096 9,329
O6BpckM Mo AMBMAEHON U Harpaam 4,101 5,308
O6Bpcku 3a HeucnnaTeHn GpyTo NnaTtu 4,193 4,245
OpnoxeHo nnakawe 120 -
OO6BpCKM 3a YneHapuHu 36 48
17,546 18,930
58,417 59,222
18 Mpuxoaum og npopax6ba
2020 2019
[oTOBM Npon3BoOaM 334,304 271,615
TproBckun CTOKM 28,938 23,064
Ycnyru n octaHati npuxoam og npogaxba 8,695 7,687
371,937 302,366
Op kou:
Mpopaxba Ha AomalleH nasap 224,494 191,320
Mpopaxba Ha cTpaHcKkn nasapu 68,003 45,888
Mpogaxba Ha noBp3aHu cybjekTn Ha cTpaHcku nasapwu (ben.26) 64,878 40,995
Mpogax0ba Ha noBp3.cybjekTn Ha gomall.nasap (ben.26) 14,562 24,163
371,937 302,366
19 OcTtaHaTtv AenoBHM Npuxoaun
2020 2019
Mpuxoan og HAaeMHMHK 3,139 3,265
Mpuxoan of npogaxba Ha onpema (beneluka 5) 637 389
[Mpuxoam o4 HannateHn WreTn 398 182
Mpuxoamn og ynotpeba Ha CONCTBEHU NPOU3BOAM 75 472
OTnunc Ha 0BBPCKM 1 BULLOLM HA NOMUC 58 269
Mpuxoamn oa anBmnaeHan - 8,000
Mpuxoamn o npogaxba Ha HeABMXXHOCTU 3a U3HAjMyBake ) 3.114
(Benewka 7) ’
OcTtaHaTu npuxogu 2,741 2,544
7,048 18,235
20 MaTtepujanu, ycnyru u HabaBHa Bpe4HOCT Ha NpoAaneHn CTOKU
2020 2019
Matepujanu 201,396 151,385
HabaBHa BpeaHOCT Ha NpoaafeHn CTOKN 23,030 28,994
Ycnyru og HagBopeLUHu cybjekTn 18,225 16,135
242,651 196,514
21 TpolioumM 3a KOPUCTU Ha BpaboTeHuUTe
2020 2019
HeTo nnaTtu n HagomecToum Ha nnaTtn 32,503 31,170
[lepcoHaneH gaHok 1 NpuaoHecK og nnatu 16,293 15,430
[pyrn npumana Ha BpaboTeHnTe 0J406BPEHN CO 3aKoH 4,698 5,328
53,494 51,928
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Apwudr ALl, Ckonje

Benewku KOH noce6HUTe hHaHCUCKM U3BeLlTau (NPOAOIKYBa)
Co cocToj6a Ha 1 3a roguHarTa LWTo 3aBpLuM Ha 31 aekemBpu 2020

(Cute n3HoCK ce n3paseHu BO Unjaau AeHapu, OCBEH AOKOJIKY He e MOMHaKy HaBeAeHo)

22 OcTaHaTu AenoBHU TpoLLOLMU
2020 2019
OTnuc Ha HeHannaTnueu nobapyeana (ben.12) 16,135 7,686
lMpomouwmja, nponaraHga v peknama 7,370 10,006
[MpaBHW, KOHCYNTAHTCKM U APYTU MHTEMEKTYanHu ycnyru 5,431 4,225
Harpagu Ha uneHoBute Ha YO 1 HO 3,473 3,747
Mpemuu 3a ocurypyBare 1,900 1,625
OTnuc Ha HeHannaTnMeu nobapyBara No AageH
nosajmuum (ben.10) 1,845 -
[MonycTu 3a aBaHCHO nnakawe 911 2,912
Bankapcku ycnyrm 809 841
HapomecTtoum 3a cnyx6eHn natyBaha 654 3,582
HeoTtnuwaHa BpeaHOCT Ha npogageHa onpema (ben. 5) 164 -
Kycok 53 93
[laHoumM 1 NpMaoHEeCKH He3aBMCHU O pe3ynTaToT 27 245
HeoTnuwaHa BpeaHOCT Ha NpoJafeHn BnoxXyBaka BO
HeaBwxHocTK (ben. 7) - 2,517
[NeHann n NpekpLIOYHN NapUYHK KasHu - 3,210
OTtnuc Ha nobapyBara of BpaboteHu (ben.7) - 1,030
OcTaHaTy TpoLLouM 940 734
39,712 42,453
23 PuHaHCUCKM NpUXoan n pacxoam
2020 2019
Mpuxoaun
Kamatu 71 187
KypcHu pasnuku 367
438 187
Pacxoau
Kamatu (3,390) (3,955)
HeraTnBHU KypCHY pasnuku (22) (55)
(3,412) (4,010)
HeTo domHaHcucku (pacxoam) (2,974) (3,823)

24 [OaHoK Ha go6uBKa

YcornacyBakweTo Ha BKYMHMOT AaHOK Ha fo6uBKa cnopef V3BeluTajoT 3a ceondpaTHaTa gobuska 3a 2020 n

2019 e kako WwTo crnegu:

2020 2019
[obueka npen ogaHoYyBahe 25,094 20,596
HenpusHaeHn pacxogm 3a JaHOYHM Lienn o TEKOBHATa roguHa 30,220 20,660
[OaHo4yHa ocHOBa 55,314 41,256
HamanyBahe Ha JaHO4YHa OCHOBa - (8,000)
[JaHo4yHa ocHOBa Mo HamanyBake 55,314 33,256
[aHo4Ha cTanka 10% 10%
[aHok Ha JobuBKa 3a rogMHaTta 5,531 3,326
HamanyBaw-€e Ha 4aHOK Ha AOOUBKa (56) -
[JaHok Ha Ao6GuBKa No HamarnyBawe 5,475 -
EdekTnBHa gaHo4Ha cTanka 22% 16%

25 3apaboTyBauka no akuuja

3apaboTyBaykaTa Mo akuuja — OCHOBHA M pa3BOAHETa € NpecMeTaHa Mo naT Ha Aenewe Ha AobuBkaTa

KOja npunara Ha umaTtenuTe Ha OBMYHM akummn, Co NOHAEPUPAHUOT NpoceYeH 6poj Ha 0bMYHKM akumm BO

ONnTeK BO TEKOT Ha rognHaTa
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Ckonje

Benewku KOH noce6HUTe hHaHCUCKM U3BeLlTau (NPOAOIKYBa)
Co cocToj6a Ha 1 3a roguHarTa LWTo 3aBpLuM Ha 31 aekemBpu 2020

(Cute nsHoCK ce n3paseHu BO Unjaau AeHapu, OCBEH AOKOJIKY He e MOMHaKy HaBeAeHo)

3apaboTyBayka no akumja (npoaonxyBsa) 2020 2019

[obuBka koja npunara Ha umaTenuTe Ha OOUYHN akUMK 19,619 17,270

[MoHgepupaH npoceyeH 6poj Ha 0OMYHM akuMM BO ONTEK 362,516 381,207

OcHoBHa 3apaboTyBa4ka no akuuja (aeHapv no

akumja) 54 45
26 TpaHcakuum co noBp3aHu cybjekTun

Kako noBp3aHu cTpaHu Ha [pywTBOTO ce cMeTaaT NoApYXHULMTE, NPUAPYKEHUTE APYLUTBA U KIyYHUOT

pakoBoAeH Kaaap.

2020 MobapyBama O6Bpckn  Mpuxogn  Pacxoaw/
HabaBku

MoapyxHuum

Bo cTtpaHcTBO

AavHr bByrapuja, EOO/L], P. Byrapuja 46,903 2,910 28,934 1,222

AawvHr poo, Benrpag, P. Cpb6uja 15,576 2 35,944 767

OomawHu

MuBecT A pgooen, Ckonje, PCM 24,712 - 13,638 4,205

BUA pooen, Ckonje, PCM 3 2,740 2,083 16,498

Bupo MpoekTt gooen, Ckonje, PCM 10 1,348 4,053 527

MpuapyxeHu gpywiTea

Bo cTtpaHcTBO

Annnr Xenac ABEE TecanoHukn - - - -

AnuHr Cxumu Mapce, UpaH 2,057 - - -

OdomaluHmn

J1.A. Xemuja goo, Ckonje, PCM 340 1,550 1,462 5,346

KnyueH pakoBogeH kagap 3,971 5,041 504

KpaTtkopo4Hu HagoMecTu - - - 4,152

2019 MobapyBara O6spckn  [Npuxoan Pacxogun

MoapyXHuum

Bo cTtpaHcTBO

AawvHr Byrapuja, EOO[, P. byrapuja 37,386 1,027 14,029 334

ApwuHr noo, benrpag, P. Cpbuja 19,773 - 26,966 1,009

OomaluHun

MuBecT A pooen, Ckonje, PCM 21,231 - 21,707 87

BUA pooen, Ckonje, PCM - 2,084 2,580 16,821

Bupo lMNpoekT gooen, Ckonje, PCM - 618 373 4,511

MpuapyxeHu apywiTea

Bo cTtpaHcTBO

ApnuHr Xenac ABEE TecanoHuku - - - -

Apuxr Cxumu Mapc, VpaH 2,050 - - -

OomaluHun

JI.LA. Xemuja pgoo, Ckonje, PCM 103 2,187 1,483 5,666

Kny4yeH pakoBoaeH kapap 3,462 6,275 507 -

KpaTkopo4Hu HagoMecTu - - - 5,169

27
Xurnomeku

HensBecHu u npeB3emeHn o6BpPCKU

MpernenoT Ha npoLeHeTaTa BpeAHOCT Ha AafeHnTe XMnoTekn co coctojba Ha 31 gekemepu 2020 1 2019

roanHa e Kako LWTo cnenu:
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Apwudr ALl, Ckonje

Benewku KOH noce6HUTe hHaHCUCKM U3BeLlTau (NPOAOIKYBa)

Co cocToj6a Ha 1 3a roguHarTa LWTo 3aBpLuM Ha 31 aekemBpu 2020

(CuTte M3HOCK Ce u3paseHu BO uUnjagu AeHapu, OCBEH OKOJSIKY He € MOMHAaKy HaBeAeHo)

HeunsBecHu n npeB3eMeHn 06BpCKU (NpoaonKyBa)

2020 2019
Onwuc Ha HedBWKHOCTA Eyp 000 mkg Eyp 000 mkg
[enoBeH ueHTap Ha ynuua Kyaman LLlankapes
6p.5 ) 850,000 52,263 850,000 52,263
[Mpoun3BoaHu KoMMnekc 1 3emjuwte Bo ['opye
MeTpos 2,395,750 147,304 2,395,750 147,304

Onpema BO CONCTBEHOCT Ha [pyLUTBOTO 156,000 5,952 156,000 5.952

3,401,750 205,519 3,401,750 205,519

Maparyuu
Co cocTojba Ha 31 pnekemBpu 2020 1 2019 roguHa, JpylUTBOTO HEMa NPEB3EMEHN 06BPCKM 3a U3JaneHU
KPaTKOPOYHM rapaHLmu.

Cydcku crioposu

Co cocTtoj6a Ha 31 nekempu 2020 1 2019 roguHa, He ce NoOKpeHaTy CyACKM nocTanky npoTve OpywteoTo. He
Ce aHTMUMNMpaHn MaTepujanHo 3HayajHn ob6BpckM kom 6u npounsnerne of NoTeHUMjanHu CyACKM NoCTanku
Ouaejkm npodhecroHanHUTe NpaBHY COBETU MOKaXXyBaaT Aleka HeEMa BEPOjaTHOCT 3a MnojaBa Ha 3Ha4YMTENHU
3arybwm.

LaHo4yHu 0b8pcKu
Bo tekoT Ha 2020 1 2019 roanHa He e n3BpLUeHa JaHO4YHa MHenekumja Ha JpyLTBoTo.

Bp3 ocHoBa Ha M3mMeHuTe BO 3aKOHOT 3a JaHoK Ha Aobuska Bo 2020 rogmHa, co coctojba Ha 31 gekemBpu
2020 roguHa, [dpywTBOTO MMa oOBpcka Aa u3rotBu M3BewTaj 3a TpaHCEPHUM LEHM COrMacHo
MpaBunHUKOT 3a dopmaTta U coapxuHaTa Ha WM3BewwTajoT 3a TpaHcepHU LeHW, BUOOBUTE METOAM 3a
yTBpAYBake Ha LeHaTa Ha TpaHcakuujaTa BO COrMAacHOCT CO MPUHLMMNOT ,A0daT Ha paka“ U HAYMHOT Ha
HuBHa npumeHa (,Cnyx6eH BecHuk Ha PCM 6p. 50/2019%) no 30 centemepu 2021 roguHa. [Jo AatymoT Ha
oBMe MnocebH uHaHCUCKN u3BewTan, [pyliTBOTO He u3roTBu MsBewTaj 3a TpaHcdepHUTE LEeHW.
[pywTBOTO BpLUIN pPefoBHA MPOLIEHKA Ha NoTeHuumjanHWTe OBGBPCKM KOW Ce ouveKkyBa da npousnesart of
OaHOYHMTE MHCMEKLUMN o n3MMHaTuUTe roguHu. PakoBoAcTBOTO cMeTa feka M3HocuTe Kou 6u Moxene aa
ce nojaBatT Hema [a MMaaT 3HavaeH edekT Bp3 (PUHAHCUCKUTE Pe3ynTaTv U NPecMETaHMOT AaHOK Ha
nobuska.

KanumanHu o6spcku
He ce eBnaeHTpaHu kanuTanHy o6BpCKN Ha AEHOT Ha N3BECTYyBaHE KOW He ce BeKke Npu3HaTy BO nocebHuTe
(PUHAHCKCKM U3BELUTAN.

@uHaHcucku 002080pHU 068PCKU

CornacHo JoroBopoT 3a pedurHaHcpawe Ha nobapysana 6poj 02-100-4016/1 cknyyeH Ha 16 gekemBpu
2014 roguHa,nomery KomepuwujanHa banka Al Ckonje n OpywteoTo, JpywuTBOoTO € 06Bp3aHo 3a
BpemeTpaene Ha kpeamToT 6e3 npeTxoaHa cornacHocT Ha baHkaTa, fa He objaByBa 1 BpLUM UCNNATU Ha
OMBMAEHON OOKONKY KpeauToT WTo ce ogobpysa npetctaByBa Hag 10% of kanutanoT Ha [pyLluTBoTO.

Co cocTojba Ha 31 nekemBpu 2020 ogobpeHNOT KpeamT Bo U3Hoc oA 27,215 unjagn geHapwm (2019: 27,215
unjagn aeHapw) npetctasysa 7.63% (2019: 7.79%) Bo ogHoc Ha kanuTanoT Ha [dpywTsoTo. Co npeTxoaHa
cornacHocT Ha baHkata, [pywtBoTO MMa 06jaBeHO ANBMAEHAN, Harpaam 1 CTMMynn Ha PakoBoacTBOTO BO
n3Hoc o 10,683 vnjagn aeHapm (2019: 10,823 unjagm geHapu) wro npetcraByBa 2.99% (2019: 3.10 %)
o[ BpeaHocTa Ha kanutanot Ha 31 aekempu 2020 roguHa.
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Benewku KOH noce6HUTe hHaHCUCKM U3BeLlTau (NPOAOIKYBa)

Co cocToj6a Ha 1 3a roguHarTa LWTo 3aBpLuM Ha 31 aekemBpu 2020

(CuTte M3HOCK Ce u3paseHu BO uUnjagu AeHapu, OCBEH OKOJSIKY He € MOMHAaKy HaBeAeHo)

HeusBecHu n npes3eMeHn 06BpPCKU (NpoaonKyBa)

MonaTamy, cornacHo [JoroBopoT 3a kpeaut 6poj 02-462-3207460.3 cknyyeH Ha 22 oktomepu 2014 roguHa
Ha n3Hoc og 10,000 nnjagn geHapw, JorosopoT 3a kpeaut 6poj 02-462-320715.4 ckny4deH Ha 16 maj 2014
rogvHa Ha nsHoc og 12,000 unjagu geHapu, [JoroBopoT 3a kpeauT 6poj 02-462-3210965.2 ckny4eH Ha 31
Maj 2019 rogmHa Ha n3sHoc og 10,000 vnjagn aeHapw n [JoroBopoT 3a kpeaut 6poj 02-462-3211091.0
ckrnyyeH Ha 25 jynu 2019 roguHa Ha usHoc o 12,000 wnjagu aeHapu nomery KomepumjanHa banka A
Ckonje u dpywTtBoTo, [pyLlITBOTO € 06Bp3aHO 3a BpeMeTpaehe Ha KPeaMTOT, Aa oapXKyBa (PUHAHCUCKU
KOG(*)I/ILLVIeHTVI, KaKoO LWWTO crneau:

a. KoedmumeHT (BKyneH 4onr BO O4HOC Ha kanuTar) - Makcumym og 2:1;
CTteneH Ha cepBuCHpare Ha JONTOT — MUHUMYM 1;

CnepgHata Tabena rm NnpuKaxxyBa OCTBapeHunTe KoenLMEHTN cornacHo o,upe,q6v|Te o nNpeTxoaHo
CNnomMeHaTunoT 4OoroBop.

KoedmumeHT 2020 2019
a. KoedumumeHT Ha gonr (BKyneH A4onr BO OAHOC Ha kanutan) 0.26 0.26
6. CTeneH Ha cepBuCHparbe Ha AONroT 0.40 0.37

Co cBoj gonuc og 16 anpun 2020 rogmHa, baHkaTa ja u3pasu cBojata cornacHocT / ogobpyBare BO Bpcka
CO OCTBAPEHMOT KOE(ULMEHT Ha CepBUCHpPaHe Ha AOMNTOT.

28 U3BecTyBame No onepaTtuBHU CErMeHTuU

Ha 31 pekempu 2020 n 2019 roguHa, JpylITBOTO € eeH AeNTOBEH CErMEHT O4HOCHO MPOU3BOACTBO U
nnacMaH Ha aguTvBK U MaTepujanu 3a rpagexHa nHayctpuja. MNMpogaxoute rm ocTtBapyBa Ha JOMALLEH U
CTpaHCKM nasap Kako LUTO crieau:

2020 2019

Penybnuka CesepHa MakegoHuja 239,056 215,483
EBponcka yHuja 28,934 14,029
OcTaHatn 103,947 72,854
371,937 302,366

29 HactaHu no gatymoT Ha n3BecTyBame

Mo 31 nekemBpu 2020 rogmHa, AaTYMOT Ha U3BECTYBaH-E€TO, 4O AEHOT Ha 0A400OpPYyBaHETO HA OBME NOCEOHU
(PUHAHCKCKM U3BeLLTan, HeMa HacTaHu Kom b1 NnpeamsBukane kopekumja Ha nocebHuTe UHaAHCUCKX
n3BeLlTaun, HUTY Mak HacTaHu Kou ce MaTtepujanHo 3HavajHu 3a objaByBare BO OBUE NOCEOHN (DMHAHCKUCKU
n3BeLuTam.
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